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THE FINANCIAL SITUATION. 


Money on call, as represented by bankers’ balances, has 
gradually grown easier since Monday. On that day loans 
were made at 5 per cent, but the rate soon fell off, and on 
Wednesday 14 per cent was recorded. Very little, how- 
ever, was loaned at the higher extreme and still less at the 
lower, the bulk of the week’s business being done at 3 and 
24, averaging not much above 24 per cent, with renewals 
at 3 percent. While the banks and trust companies seek 
to maintain 4 per cent as the rate on call, loans have been 
made by some of them freely at 3 per cent. But the security 
is the important consideration in all cases, not only with 
the banks, but with the lenders of money representing pri- 
vate bankers and foreign capital; they are offering money 
at comparatively low rates, and though they may not openly 
discriminate against collaterals, it is well understood that 
only prime security will be accepted. Those who want to 
borrow on low grade collateral have to obtain accommo- 
dation from brokers offering balances on the Exchange. 
Time money on first-class dividend payers and good 
ponds is quoted at 4 per cent for from sixty days to four 
months, and at 44 from ninety days to the end of the 
year. As has been the case for some time, none of the 
New York banks are offering money on time, and this 
business is chiefly done by trust companies, foreign capi- 
talists and out-of-town institutions. There is an improve- 
ment in the demand for commercial paper and a little 
better supply, Some of our city banks are reported now 
in the market as buyers, and consequently rates are 
slightly easier, sixty to ninety day endorsed bills receiv. 
able being at present quoted at 5 to 54 per cent and four 
months acceptances at 54@6 per cent. Good single names 
remain at 6@7 per cent. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in London at 1} per cent. At Paris the open 
market rate is 2 per cent; at Berlin it is 1? per cent, and 
at Frankfort 1{ per cent. The slight flurry on the Paris 
bourse on Thursday, said to be caused by a fresh inci. 
dent on the German frontier, does not seem to have had 
any material influence on the money market at Paris, 
There have also been rumors of some new cause of irrita- 
tion and anxiety growing out of the ever-recurring Kast. 
ern question, but the latest news seems to attribute it to 
the proposed marriage of Prince Alexander of Batten- 
berg and Princess Victoria of Prussia. The same dispatch 
announcing this proposal, states that Prince Bismarck in 
consequence is about to retire from the German Chancel. 
lorship. It would seem asif the favoring of such an alliance 
just at present might have a very serious influence on the 
peage of Europe. The Bank of England reports a with. 
drawal of £1,063,319 bullion for the week, and a further 
reduction of about 14 per cent in the proportion of reserve 
to liabilities. By private cable we learn that this result 


was brought about by an export principally to Germany 


of £497,000 and ashipment to the interior of Great 
Britain cf £576,000, there having been a receipt from 
Australia of £10,000. The Bank of France lost £70,000 
gold during the week and since the last report the Bank 
of Germany shows a decrease of about £960,000 gold, 
which we are informed has gone part to Russia and part 
to Holland. 

Our foreign exchange market has been easier this 
week. On Monday there was a reduction to 4 86 for long 
and 4 88 for short sterling in consequence of a batter 
supply of bankers’ bills, the result of purchases of 
securities for European account and also drawings against 
asmalil loan. This kept the tone heavy until Wednesday 
afternoon, when it became steadier by reason of a better 





demand. Since then the market has been quiet. It is 
represented that there is a much better feeling abroad 
regarding American securities, growing out of the change 
in the condition of the strike in the West. That is very 
natural, as the situation early in the week promised a long, 
extensive and desperate struggle, whereas to-day this 
aspect is entirely changed. 

The boycotting process has experienced a conspicuous 
set-back this week, and as a consequencs the strike of the 
engineers on the Burlington & Quincy railroad has 
assumed an entirely new aspect. Almost since the begin- 
ning of the fight (at least ever since the men saw that 
their position was getting desperate) the attempt of the 
employes to prevent other roads from forwarding Quincy 
freight has been the prominent feature. In that spirit 
and in pursuance of that purpose, little struggles have all 
along been breaking out here and there, attended with 
the side-tracking of Burlington cars and other like acts 
obstructing their free movement, while at the same time 
the courts were giving clear expression to the legal re- 
quirement under which the companies existed, to perform 
the duties of public carriers; as Judge Gresham expressed 
it, every railroad was “ bound to afford all railway com- 
panies, whose lines connected with theirs, equal facilities 
for the exchange of freight.” This and other similar de- 
cisions doomed boycotting. The principles were therein 
plainly stated that (1) a road must run, and (2) it must 
exchange freight. With such premises we can see no es- 
cape from the conclusion drawn by Mr. Sterne on a sub- 
sequent page. 

But the engineers continued to think they could enforce 
their ideas; so toward the close of last week the St. Paul 
was tied up, and later the Pan Handle and Fort Wayne. 
On Sunday and Monday the Santa Fé, the Lake Shore, 
the Michigan Central, and the Chicago & Alton, all be 
came to a greater or less extent involved, and their busi- 
ness in @ good measure blocked. In fact, on Monday 
and Tuesday it appeared as if the obstructions to traffic 
were about to extend, not only to all the Northwestern 
roads, but also to those running east from Chicago as 
well, the engineers, aided by the switchmen, showing a 
determination to desert every company that accepted any 
Burlington freight. The very seriousness of the situation 
was probably itscure. It aroused public indignation, espe 
cially intense throughout the section chiefly affected, 
against a method which strikes at the very foundation of all 
business, destroying the rights of the many in the effort 
of a few men to attain what they believe to be their due. 
That indignation properly used and directed by those in 
control of railroads and employes brought better councils 
uppermost. As a result, on Wednesday, when outside ap- 
pearances indicated that we were nearing chaos, there came 
the announcement that the “ boycott” against the Bur- 
lington was declared off, and so ended the serious phase 
of the contest. As to the strike in its relations to the 
Burlington road, there 18 no positive assurance what 
course it will now take. Taat company declares that it 
is perfectly satisfied with the situation; the engineers 
claim that through Mr. Powderly all its switchmen and 
conductors and new engineers are to be called out if 
necessary. To one knowing little of the inside move- 
ments, it looks as if the strike was now virtually a failure, 
and would gradually die out and be forgotten. 

As a measure of the business activity that has prevailed 
thus far in 1888, the figures of bank clearings for March 
and the first quarter of the year, which we have prepared 
this week, are interesting. We need hardly say that as 
compared with the corresponding period a year ago, the 
exhibit is unfavorable both for March and the three months, 
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the decrease in the one case reaching 573 millions and in 
the other 1,089 millions. All things considered, however 
the showing is better than there was reason to expect it 
would be. With the bad weather in both January and 
March, the strike first of the Reading employes and next 
of the Burlington & Quincy engineers and switch- 
men, and the extension of the trouble to other roads, the 
uncertainty about Congressional action on the surplus 
question, the decline in Stock Exchange transactions— 
with all these disturbing influences, the conditions were 
decidedly unfavorable to large clearings, and the diminu” 
tion now shown in the aggregate for the quarter of 8-8 
per cent is below rather than in excess of anticipations. 
It may be claimed that the feature of least encourage- 
ment is the fact that the falling off is apparently progres. 
sive, being 83 per cent for January, 4-1 per cent for 
February with an extra day this year, and 13-2 per cant 
for March. Butit was in March that the artificial inter- 
ruptions to business were most prominent—certainly 
those arising from the weather and the labor troubles in 
the West. From the following statement, giving the 
clearings outside of New York as well as for the whole 
country, it will be seen that the result is not altogether 
without encouraging features. 


MONTHLY CLEARINGS. 








Clearings Outside New York. 


























Clearings, Total All. 

Month. i ; tetas pepe — - 
1888. | 1887, P. Ct. 1888. 1887. | P. Ct. 

: | | $ $ | 
January...) 4,008,752,429  4,370,844,846; —8°3  1,487,572,604 1,408,158,786) +5°6 
February... 3.542,299,808 3,695,545,145 —4°1 1,328,770,871  1,222,201,374) +8°7 
March ...../ 3,762,039,073) 4,335,761,647,—13°2 | 1,376,048,008 1,494,393,168  —8*2 
_ Tota) ..../11,313,091,310 12,402,151,638 —8'8 | 4,192,301,573. 4,120,813,828) +1°5 


Thus outside of New York the aggregate of clearings 
is slightly greater (1:5 per cent) than for the same quarter 
of last year, which is the more satisfactory that in 1887 
there had been an increase of 134 per cent. It is true 
that for March alone there is a decrease amounting to 
over 8 per cent, but we are comparing with a total last 
year 18:3 per cent heavier than in the previous year. 
Besides, examination discloses that the bulk of the falling 
off the present year is confined to three or four promi- 
nent cities, chiefly on the seaboard. Thus while the total 
decrease outside of New York is 123} millions, Phila. 
delphia alone supplies nearly 53 millions of it, Boston 45 
millions, Baltimore 10 millions, and Cincinnati 103 mil- 
lions, making 1184 millions altogether. If to this we add 
the loss of 44 millions (58-9 per cent) at Wichita—this 
being the place where there was such a speculation in land 
lots a year ago—and the loss of 24 millions at St. Paul, 
we get two millions more than the whole 1234 millions 
decrease. l|'rom this it follows that outside of the cities 
mentioned there must have been a net gain. In point of 
fact there are no less than 14 cities that show larger clear- 
ings than in March last year, and 23 that show increased 
clearings for the three months. On the whole, therefore, 
there is much that is encouraging in these comparisons of 
clearings. 

With reference to the stock sales on the New York 
Stock Exchange, the transactions for March were some 
what larger than for January and February, and yet the 


aggregate is quite small, as shown in the following. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





1888. 









































1887. 
Month. Number | Values. Lvumber Values. 
of Shaves; Par. Actual, ||0f Shares.) = pay. Actual. 
| z $ $ $ 

Jan....| 3,926,117 326,142,550} 230,126,45|| 8,147,127] 712,908,400] 414,449,380 
Feb....) 3,145,320) 269,142,200! 178,369,283]! 7,214,112] 637,648,95C) 372,354,431 
March | 5,250,859) 4:1,688,000/ 266,600,102)| 7,147,305] 646,925,850| 379,692,567 
Total (12,322,326) 1,016,967,7501 655,104,980! 22,508,544] 1,997,683,200!1,166,496,378 





BaThus the value of the sales this year reaches only 


2663 million dollars, against 3793 millions in March 
1887, and 608} millions in 1886, The actual number of 
shares sold was 5,250,889, against 7,147,305 shares last 
year, and no less than 10,152,078 shares in March, 1886. 
For the quarter this year the stock sales had a value of 
only 655 millions, against 1,166 millions last year. To 
appreciate the full extent of the decline, however, we must 
go back one year further to 1886, when the value of the 
sales reached 1,766 millions. 

We give on page 440 our usual detailed abstract of the 
reports of the national banks of the country as made in 
response to the call of the Comptroller of the Currency of 
their condition on February 14, The conspicuous fact - 
which these figures disclose is the same as on previous 
occasions, namely the constant growth and enlargement 
of the system. It is evident that whatever our Congress. 
men may think of these institutions, the people regard 
them with increasing favor. The last previous statement 
was of date Dec. 7, 1887, so that the interval between the 
two reports is only a little over two months, and yet there 
has been a further net addition in this period of seven banks, 
making the total number in existence on February 14, 
3,077. Of course, the total of new banks formed was 
much in excess of this net addition, for a number of the 
old institutions have gone out of business or been consoli- 
dated with others. Thus New York City has lost one 
bank in this way, and the rest of New York State has 
also lost one, and North Carolina, Cincinnati and In- 
diana have likewise each lost one, while lowa and Mis. 
souri have lost two each. On the other hand there 
is @ gain of three in Texas and the same in Ohio 
(outside of Cincinnati and Cleveland), a gain of two each 
in Kansas and Pennsylvania, and of one each in Wash- 
ington Territory, California, New Jersey, Georgia, Ten- 
nessee and Illinois. This shows how the national system 
is meeting the constantly widening demand for new bank - 
ing facilities in remote sections of the country. As far 
back as the records before us go (December 31, 1881,) 
there has never been a falling off in the number of banks 
between one call and another, and only once was there a 
failure to show an increase. The system to-day repre- 
sents an aggregate capital of 582 million dollars, carry- 
ing deposits of over 1,311 millions and loans of over 
1,584 millions. Such figures tell their own story, and 
from them one can easily form an idea of the important 
part played by the national banks in our industrial devel- 
opment. 

Tae stock market, which on Saturday and Monday was 
completely demoralized and panicky, has latterly shown 
considerable strength and even buoyancy, with a recovery 
which has in most cases carried prices higher than they 
were a week ago. The change is entirely due to the 
change in the strike situation. ‘The latter had assumed 
such a grave and threatening aspect—the prospect being 
that every road running out of Chicago and even some 
in other sections would be involved in the difficulty, and 
business completely paralyzed—that naturally great alarm 


was felt everywhere, and the stock market re- 
flected this feeling in a heavy decline in prices. 
But with the removal of the boycott on Bur- 


lington & Quincy freight (which was really the sole 
cause of the trouble as far. as the other roads were con- 
cerned), and the determination of the strikers to confine the 
fight to the Burlington, such a wonderful and unexpected 
change for the better occurred that stock operators be- 
}came as hopeful as they had previously been despondent, 
and this, with the covering of short contracts, caused a 
sharp and sustained upward movement. It is a somewhat 





curious and mysterious fact that while it was not till late 
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Tuesday night that the strikers were induced to alter their 
course, yet the advance in the stock market began 
promptly Tuesday morning, and continued to the close 
of business on that day. The influence of the strike has 
been so overshadowing that other influences have played 
@ comparatively unimportant part in affecting prices. 
With reference to the Western rate war, the Burlington & 
Northern is not yet quoting the higher rates, but the 
situation would appear to wear a more encouraging 
look. Railroad gross earnings, for well-understood rea. 
sons, are making an unfavorable comparison just now with 
last year, that being especially true of the exhibit for the 
fourth week of March. In the case of net earnings, how. 
ever, we have had some returns this week for February 
which are quite gcoi. The Burlington & Quincy, to be 
sure, reports a large loss, though only in small part on 
account of the strike, which was not inaugurated till Feb 
ruary 27; but the Union Pacific, the Minneapolis & S:. 
Louis end the Burlington Cedar Rapids & Northern al) 
show larger net than a year ago, when, however, there 
had been a decline, the weather being bad in that montb, 
Money has continued easier and foreign exchange has 
declined, the latter on account of purchases of our securi. 
ties for European account. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























Week ending April 6, 1888, Received by | Shipped by Net Interior 
N. Y. Banks.|N. ¥. Banks.| Movement. 
SIND, 0 scucenen ceanceqenesneseses $1,463,000 $929,000 |Gain. $534,006 
Di iitichmietusidinnnséeeemeseseeeeidl ii. seseses 1,80),000 |Loss. 1,800,000 
Total gold and legal tenders....! $1,463,006 $2,220,000 |Loss, $766,000 





The above reflects the actual changes in the bank hold. 
ings of currency and gold caused by this movement to 
and from the interior. In addition to that movement the 
banks have gained $2,800,000 through the operations of 
the Sub Treagury. Adding that item to the above, we 
have the following, which should iniicate the total 
gain tothe New York Clearing House banks for the 
week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages for the 
week, wlereas the figures below chould reflect the actual 
change in the condition of the banks as between Friday 
of last week and Friday of this week. 




















Week ending April 6, 1888. Inte Banks. | Out of Banks.| “et Change in 
Bank Holdings. 
Banks’ Interior Movement,asabove| §1,46),00u 22,220,000 |Loss. 766,90. 
Bub-Treasury operations..........«- 8,800,000 6,090,000 iGain. 2,810,006 
Total gold and leval tenders ....| $10,263,900 $8,229,000 |Gain. $2,031,000 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best ; aimed to b 


banks no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above resulta weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $178,477 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 














Consisting of— 
Date. Duties. ba U. 8. Gola Silver Cer. 
, Notes. Oertific’s. | tificates. 
Mar. 30. $361,816 OL $3,000} $30,000! £293,000) $38,000 
“ 31. 263,210 21 1,000 26,000, 203,000) 32,000 
Apr. 2- 617,347 51 1,500 72,000} 501,000 38,000 
“ 3 922,307 00 3,000 70,000} 786,000) 63,000 
“4. 524.988 64 4,000 49,000} 424,000 44,000 
“« 65. 323,837 21 1,000 34,000} 253,000) 35,000 




















Total. | $3,016,508 58| $13,500! $281,000! $2,463,000, $250,000 








Included in the above payments were $9,500 in silver 
coin, chiefly standard dollars. 








THE BOND-PURCHASE BILL ONCE MORE. 

It is surprising how difficult it is to accomplish a little 
needed legislation at Washington. Tae country does not 
require much, and what itdoes require isobvious. Noone 
familiar with the conditions would hesitate for a moment 
in recognizing both the exigency and the relief needed. In 
fact, Congress is knowing to it all, but apparently fails to 
realize the urgency; so it plays with the public want,with 
as little care and about the same result to our indus‘ rial 
interests as the cat with the mouse it tortures. 

A large surplus income,—accumulations in the Treasury; 
these are the two conditions demandiog immediate ac- 
tion. The first to handle is naturally the accumulations. 
They are a danger signal to every merchant in the land, 
and hence all engaged in active business are earnestly: 
looking to Washington for relicf from the prevailing fear. 
Secretary Fairchild has used every possible device to. 
avert the ruin which these accumulations have constantiy 
threatened, and would have long since caused had he not 
been very wise in expedients. His last measure was tie- 
enlarged use of depositary basks—a mere makeshift, as he 
and everyone else knows, but apparently the ouly method 
jeft him for arresting the evil until Congress could meet 
and provide a remedy. That device has now seemingly 
reached about its limit. Tne extent to which it has been 
carried may be seen by the following statement, made up 
in our usual form, showing the currency holdings of the 
Treasury in bark and in Governmen: vaults separately on 
the first day of this month and at previous dates. 





The Bank of England lost £1,063,319 bullion during 
the week. This répresents £487,000 sent abroad and 
£576,319 to the interior of Great Britain. The Bank of 
France shows a decrease of 1,750,000 francs gold and of 
375,000 francs silver, and the Bank of Germany, 
since our last report, shows a loss of 28,812,000 marks, 
The subjoined table exhibits the amount of bullion in 
the principa! European banks this week, and at the 
corresponding date last year. 











April 5, 1888, April 7, 1887. 
Banks of 
Gold. SMiver. Total, Gold, Silver. Zotal. 
£ £ £ » £ 
England... .... Y= 21,840,305 24,237,479) ..... eccoe| 24,237,479 
Brance........ 44.565,230 47,871,156) 02,456,396) 47.659,446}46,065,787| 93,725,203 


Germany....*| 27,983,667/ 13,994,333) 41,083,000) 22,333,800! 14,389,200; 37,223,000 
A>eteHung’y}  6,250,000/14.598,000) 20,857,000] 6,345,060114,010,000} 20,355,000 
Netheriands..| 4,491,000! 8,338,000) 12,929,000! 4,816,6( 0} 8,272,000} 13,088,000 
Nat.Belgium*| 2,923,000) 1,462,000; 4,3-5,000] 2,653,06. | 1,342,000} 4,025,000 
National Italy! 6,973,000; 1,118,00(} 8,091,000} 6,998,060; 746,000! 7,744,000 
Tot. this week|115,060,202/87,381 40% |202,450,701 115,072,725 85,324 057 200,397,682 


Pot.prev.w'k. 117 311.701 87,746.18: |205,057.°2°! 115,071,784 45,280,064 200,992,768 





















































UO. S.Treasurer’s| July 1, Jan. 1, | February 1,, March}, Apriil, 
net holdings of 1887. 1888. | 188s. 1833. 1888. 
ceacaal $156,575,600| $203,693,130, $202,955, 184. $212,989,014 $21-,818,251 
ATS, 73,348,425] 45,204,753) 48,156,850! 47,150,964| 43,898,789 
U. 8. Notes..... 20,013,797} 16,424,425| 18,015,489} 22,267,087 94,170,623 
Bank Notes.... 197,046 164,093 95,714 132,700 253,821 
Frac’nalSilver*| 27,094,192} 24,383,290) 25,183.500' 25,521,289| 25,759,s28 
In Sub-Tr’sur’s| $307,529,120! $293,874,691| $.94,357,307, $307,911,951! $312,382,305 





In deposi’y Bks| 22,991,302} 52,199,918) 59,372,9'8 61,549,099) 61,912,647 
Grand total....} $330.520,431! $348,974 6.9) $35,720,775 *369.487,983) $374,113.055 
* Lncluding minor coin. — : 
Nore,—Trade dollar bullion, of which the Treasury now holds $6,649,- 


023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 











the Treasury. We include, however, in each case the small item of silver 
‘bullion incorporated in the Treasury statement of net silyer ,holdings, 


since 1f wo chanyed the official figures it might confuse some readers. 
As the bullion so carried is generally about 5 million dollars, or less, 
including it dves not affect the comparison materially. 


We stated two months ago that our most conservative 
banks would take no more of these deposits and that 
sorme of them had returned what they held, It is not felt 
to be safe, even if it we:e possible, to carry this practice 
fursher, Consequently we gee that the 614 million dollars 
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thus placed on the first of March was about the same (61} 
million) on the first of April, and that therefore in the 
same month there was extracted about 5 miilion dollars of 
currency from the channels of commerce. Of course with 
the first of April the Secretary had about 74 million dol. 
lars of interest to pay, but that furnishes a very temporary 
relief, as the average surplus revenue over and above in- 
terest payments and all ordinary demands of the Govern- 
ment is about 24 millions a week. These facts and the 
approach of this crisis have been as evident ever since the 
first of last December, and in fact for the whole twelve 
months previous, as they are to-day, and yet not one 
measure was perfected at the last session of Congress, or 
has been at this session, up to the moment we write, which 
has even for its object relief from these accumulations. 

Secretary Fairchild when Congress came together set 
-out the situation fully, and among other things asked that 
authority be given him to purchase Government bonds 
with his surplus. That at least was an act not requiring 
much thought or time, and could have been passed in a 
week or two after the committees were appointed as easily 
as later. Yet it was not until the last day of February 
that the bill went to the Senate. Suill it got through the 
House at least in good shape, even if not as quickly as 
was hoped, and the public gave thanks. From that time 
to this the proposed law has been struggling in the Senate. 
It is only fair to say that the finance Committee are not 
to blame for the delay, and had it been passed without 
amendment when Mr. Morrill called it up, the knowledge 
that legislative bodies always move slowly, would, under 
the feeling of satisfaction at the result, have been accepted 
as a sufficient explanation. 

But, through nearly two weeks now, our grave and 
reverend Senators have continued to wrangle over this 
simple measure. Al|l business enterprise is in the meantime 
repressed. Failures are becoming very frequent. The 
situation is growing more and more unsafe, and it must 
soon be beyond the power of Congress to relieve it. For 
it is plain enough that industrial interests become embar” 
rassed simply by waiting, and a subsequent disbursing 
of surplus will have no creative power—it cannot restore 
what has been lost. Why then embarrass this measure by 
80 covering it with new matter that scarcely a word of 
the original act is left. It is not wholly a question of the 
quality of the amendments. The first section in its new 
form may be as effective as the old one, but does it not 
seem almost childish to insist on thus snubbing the Secre- 
tary for the doubt he has felt and expressed. 

But the material amendment which has prevailed this 
week is a substitute for Senator Plumb’s, upon which we 
remarked a week ago. It covers the same object—‘he 
loss of currency by bank note redemption—but seeks to 
attain it in an equally objectionable manner. The 
amendment was offered by Mr. Beck, and is as follows. 


“That whenever the circulation or any portion thereof of any nationa 
bank not in liquidation shall be surrendered by the deposit of United 
States notes in the Treasury or otherwise, and the same or an equivalent 
amount is not taken by other national banks within 30 days thereafter 
the Secretary of the Treasury is hereby authorized and directed to pur- 
chase, at the market price thereof, an equivalent amount in silver bullion 
in excess of the minimum of $2,000,000 worth per month for coinage 
purposes, which shall be coined and used as provided in the act passed 
Feb. 28, 1878, entitled ‘An act to authorize the coinage of the standard 
silver dollar and restore its legal tender character’; provided that noth 
ing in this act shall alter or repeal said act of Feb. 28, 1878.” 


We showed last week that by reason of the issue of 
silver certificates there had not in the past been any loss of 
active currency in the aggregate, but a large increase, not- 
withstanding the retirement of ,bank notes, and that there 
was not likely to be any such loss in the future. Stil] 


Senators seem willing to delay and even endanger this 
bill rather than forego the pleasure of asserting their dif. 


a 





ferent currency ideas. There are very many millions now 
locked up in the Treasury—so many that even the device 
of selling bonds will leave it questionable whether they 
can all be disbursed, and yet, according to this new amend- 
ment, it seems to be determined that we must have some 
more made out of silver (probably little would be called 
for under the foregoing provisions, but that does no¢ 
affect the principle) to be stored away inthe public vaults. 
Unless that amendment is agreed to, the majority of the 
Senate has virtually said, the bond-purchase bill must not 
be passed, and the relief it promised will not be granted. 

One single thought more. Even allowing that further 
currency was desirable, what chance is there of securing 
it through the above provision? We already have 
$43,886,782 silver dollars in the Treasury over and above 
the silver certificates outstanding, and we are coining 
nearly three miliions more a month. These dollars are 
thus lying idle in Treasury vaults, although every means 
has been used to get them or their representatives out by 
keeping the field for the circulation of small bills 
exclusively for silver certificates; by transferring 
these certificates free of expense to all parts of the 
country ; and by paishing their circulation in every con- 
ceivable way. What chance is there, then, of getting the 
additional dollars called for by this amendment into circu- 
lation within the next twelve months, even if we coin 
them? Is the amendment then anytbing but an effort to 
bull silver mines’ And is it not a deception to say that 
it is passed to give the country more currency ? 








A GOVERNMENT TELEGRAPH. 


It is perbaps natural that there should be a strong 
feeling in many paris of the United States in favor of a 
Government telegraph. There have been evils connected 
with the management of the Western Union which are 
clearly seen, though in some respects greatly magnified. 
It is assumed that many of these evils might be avoided 
under government ownership; nor is it at all obvious to 
the same class of people why such ownership should 
involve us in any new difficulties. It is generally believed 
that the English system of government telegraphs has 
been a most decided success; and the advocates of the 
change make this the strongest argument in favor of 
adopting a similar policy in this country. 

We do not believe that the facts with regard to the 
telegraph in Great Britain will bear out this general im- 
pression. It is always hard to compare the statistics of 
two countries so differently situated as England and 
America in a matter involvingso many technical questions 
as telegraph service. But we think that the figares will 
warrant us in saying, 1, that the telegraph economy of 
the British government is certainly no better than that of 
the Western Union, and probably not nearly so good; 2, 
that the cheap telegraph service of England is of the 
nature of a drain upon the public treasury for the benefit 
of the comparatively small number of persons who use 
the telegraph. 

If we compare the statistics of the Government tele- 
graph in Great Britain with those of the Western Union 
in America we find the following results: 


Western Great 

Union. Britain. 
Miles of line, Sivngketeeeseeenwesee nk 151,832 30,276 
Miles of wire, 1886... ....... theddeeds 489,607 170,195 
«oo due eeeewenes4s00006ceeenn 15, 142 6,621 
Messages (average for 3 years, 1884- 86). = 500, 000 35,100,000 
Receipts (average 1884-86)...........- 17,8 000 $8, 300000 
Expenses (average 1884-86)........4... $12,450, 000 $8 ,35 


If we base our comparison simply on the ae - 
messages and nothing else, it is favorable to Great Britain, 


The expense per message is about 20 per cent greater her+ 
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than there. But if we take other elements into account, | 
the result is distinctly favorable to the Western 'Jnion. 
The expense per mile of line in England is more than 
three times as great as with us; the expense per station: 
which furnishes in some respects the fa:rest basis of com- 
parison, is one-half greater there thanit is here. In round 
numb:rs the matter lies in this shape; we carry one-fifth 
more messages than Eogland at an aggregate cost one-half 
greater; but we have two and a half times the number of 
stations, three times the amount of wire and five times 
the length of line. 

Perhaps the comparative economy in the two countries 
may best be presented in this form: In the figures before 
us the Western Union spends not quite 50 per cent more 
than the British Government. Suppose now that without 
lessening its volume of business the Western Union could 
at once abandon four fifths of its line and reduce the 
number of stations to less than half of what it now has, 
would that more than save the difference in expense 
between the two countries? It seems clear that it would. 

But the advocates of a government telegraph may reply 
that this does not affect the main points at issue. ‘* We 
do not complain of the internal economy of the Western 
Union,” they will say, “ but of its policy toward the public. 
We do not object to the twelve millions of exvenses, but 
to the five millions of surplus profit which is extorted from 
the community as a meansof paying dividends on watered 
stock. We do not perhaps claim that the government 
can lessen operating expenses; but we do claim that it can 
lessen the present unfair capital charges.” 

Let us examine this position: Capital charges can be 
lessened in two ways, either by getting a cheaper plant or 
by abandoning the attempt to pay so high a rate of in. 
terest upon it. The advocates of a government telegraph 
claim that the first alternative would be perfectly feasible. 
They say that the whole telegraph system of the country 
could be duplicated for about $25,000,000, in place of the 
Western Union’s nominal capital of three and a half times 
that amount. Now this is mere talk. Perhaps a private 
company could do it for that amount, and perhaps it could 
not; but to anyone who knows anything of public con 
tracts in this country it is out of the question that the 
government should do anything of the kind. Nowhere 
are the preliminary estimates so low as when a govern- 
ment project is in its early stages, and nowhere are the 
final prices so high as when the country is fully committed 
to that rroject. The government telegraph cost England 
four times the amount of the original estimate. 

It is customary to explain this by saying that England 
bought her telegraphs from private companies which 
charged an exorbitant price. This is true; but it should 
also be noted that while the price paid for lines purchased 
wes three times the original estimate the price paid for 
additional work, done directly by the government it-elf, 
proved to be twenty-five times the original estimate, 
although that estimate was made by Mr. Scudamore of 
the Post-Office department, who was a responsible authority. 
We leave it to our readers to imagine what would have 
been the result had the government tried to do all its 
work directly. As matters now stand, the British tele- 
graph system is capitalized at $50,000,000, or nearly 
three times as much per mile as the Western Union. One 
fact like this is worth an indefinite number of preliminary 
estimates. 

The English Government has cheapened telegraph service 
by not trying to pay interest on the capital. Practically 
this amounts to taxing the people for the benefit of those 
who send telegraph messages. We do not believe that 
tls is wise. There is a justification for the corresponding 





policy in the case of the post office, because cheap postal 
communication on lines which could not pay for them- 
selves is a necessity of national life. But cheap telegraph 
communication is far from being a political necessity of 
the same sort. The number of people who use the tele- 
graph is comparatively small, and they are in general the 
ones who can afford to pay for it. If it was shown that 
the government could do the service more economically, 
either in operating expenses or capital charges, that would 
be an argument in point; but we do not see that there is 
any good vround for following the example of England in 
making the telegraph government property, with the sole 
result of making the general public pay interest on the cost 
instead of the people who send messages. 

We recognize the evils connected with the past manage 
ment of the Western Union. By charging high rates 
they have sometimes made large profits; their high charges 
and their surplus both tempted the organization of rival 
companies and the unnecessary duplication of lines. Tem- 
porary telegraph wars were followed by consolidation, 
which reduced the available surplus of the company while. 
continuing the public burden by a return of the old rates. 
We do not wonder that this created a feeling in many 
quarters in favor of government telegraph ownership. But. 
the charges which have been complained of are materially 
reduced now; and even if they had not been, the attempt 
to avoid these evils by a system of government telegraph. 
ownership would, we believe, invo.ve us in other difficulties. 
equally great and even harder to control. 





JUDGE GRESHAM ON WATER BONDS. 


A decision has lately been rendered by Judge Gresham 
in the United States Circuit Court at Chicago which is of 
such impor‘ance to investors in water bonds that it seems 
to be entitled to more than a passing notice. In 1833 the 
city of Galesburg, IIl., found itself in need of a perma- 
nent water supply, and passed an ordinance giving to a 
contractor the right for thirty years to construct and 
maintain water-worss in the city. The ordinance pro- 
vided for a test to be made of the water-works on their 
completion, and fixed a rental to be paid by the city for 
the us3 of hydrants. At the same time the city sold to 
the contractor some mains which had previously been laid 
down in its streets, and which were subsequently paid for 
by the contractor in an adjustment of water rents. 

Immediately on the passage of the ordinance and the 
purchase of the mains the contractor went to work, built 
water-works and laid additional mains, which he connected 
with the other mains. Soon afterwards the Galesburg 
Water Company was incorporated, to which the contractor 
assigned his rights. 

Le-s than seven months after the passage cf the ordi- 
nance the test prescribed by the ordinance was made, and 
on the evening of that day the City Council passed resolu- 
tions whereby they accepted the water-works from the 
company, st:iting that they had b2en completed according 
to the contract, that the test had been satisfactorily made, 
that the city was well satisfied with the contractor's method 
of doing business, and that in the erection of the works 
and laying of the pipes he had more than fulfilled their 
expectations. 

The Galesburg Water Company thereupon made @ 
mortgage to the Farmers’ Loan & Trust Company as 
trustee, covering all its corporate property, and bonds 
secured by said mortgage to the amount of $125,000 were 
sold at about par. The Water Company exhibited to the 
purchasers of these bonds certified copies of the resolu- 
tions of the Common Council and also letters laudatory of 
the company and of its works, written by the Mayor, the: 
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City Engineer, the Chairman of the Water Committee of 
the City Council, the City Attorney, and a number of pri- 
vate citizens. No question has ever been made that these 
bonds were not bought in good faith on their merits, and 
without any bonus of stock or anything else being used 
to stimulate the sales. They were purchased for invest- 
ment. 7 

After the purchase of the bonds and during the years 
1884 and 1885 the city became dissatisfied with the quality 
of the water, and this discontent culminated in a proceed- 
ing taken by the city in June, 1885, to rescind the con- 
tract. It absolutely repossessed itself by force of the old 
mains, and brought suit to have the ordinance and con- 
tract set aside for non-performance of the contract by the 
Water Company. 

The Farmers’ Loan & Trust Company, as_ trustee 
under the mortgage, thereupon foreclcsed the same, and 
the property was bid in on their own behalf by the bond- 
holders, who organized and formed a committee for their 
protection. This committee then intervened in the suit of 
the city in the United States Circuit Court at Chicago. 

As we understand it, the bondholders, throughout the 
litigation, have been ready and williog to take possession 
of the property and to fulfil in all respects the contract to 
supply the city with water. Granting, for the sake of 
argument, that the Water Company had fai'ed in com- 
plyiog with the just demands of the city. the bondholders 
were ready and willing to put in new money to complete 
the works and to supply the city with fresh, pure water. 
This, it will be remembered, was the position of the men 
who had been induced to invest in these bonds by the 
formal resolutions of the City Council to the effect that al] 
this had already been done to their perfect satisfaction by 
the Water Company itself. 

It will be noted that the city was appealing to a court 
of equity. It had, as it insisted, just reason to find fault 
with the conduct of the Water Company, which had not 
supplied and did not supply, as the city asserted, a proper 
quality of water. It therefore came to a court of equity 
to confirm its action in seizing upon the mains of the 
water cempany and considering the contract as abrogated 
and null and void. It thus asked the court for equitable 
relief. 

But there is back of all this a fundamental principle 
that he who asks equity must do equity. It would seem 
to be in the highest degree inequitable tv let the city take 
for nothing the property which the bondholders’ money 
had paid for, and use it for their own purposes, when the 
bondholders themselves were ready to step in and fulfil all 
the contract obligations of the Water Company. And 
indeed we will go so far as to say that if it bad been sup- 
poséd by investors that such a right did not exist in equity, 
and that breach of duty on the part of a water com- 
pany could forfeit all the rights of the bondholders, it 
would never have been possible to place bonds of water 
companies. 

But it seems that in relying upon any such right as 
this, holders of water bonds have been making a great 
mistake, for Judge Gresham has decided that the bond- 
holders have practically no greater right than the Water 
Company itself, and that the city has a right under such 
circumstances to have the contract annulled without re- 
gard to the holders of the bonds. 

If this be indeed the rule that is to govern courts of 
equity in such cases, it seems to us that persons investing 
in bonds of water companies must trust simply and solely 
to the good faith and ability of the water companies them- 
selves. If these companies fail in their cuty to the city, 
then, according to Judge Gresham, the latter can annul 








tte agreement entirely, and the bondholders have no relief 
whatever. 

We are glad to learn that the Farmers’ Loan & Trust 
Company will appeal the case to the United States Supreme 
Court. 





THE GERMAN IMPERIAL BANK. 

An official report of the condition of the Bank of Ger- 
many for the year 1887 has just been published, and con. 
tains some facts of general interest. 

With regard to the gold holdings of the Bank, exact in- 
formation is not given in this report. Our readers are 
aware that the total of coin and bullion as published in 
the weekly returns of the Bank includes gold and silver 
in a lump, which in our usual table at the close of 
our weekly article on “The Financial Situation” 
we attempt to divide between the two metals ac- 
cording to the best estimate we can obtain. This total 
reported at the close of 1887 was 766,840,000 marks 
(£38,342,000), and our estimate of gold contained in that 
total was (see CHRONICLE, Jan. 7, 1888, page 25), given at 
£19,791,260. We have now inthis annual report the 
following statement of gold bars and foreign gold coin 
holdings at that date, compared with the same date of the 
previous year. 








Holdings of the German Imperial Bank. Marks. 
Gold bars and foreign gold coins Jan. 1, 1887..... 287,550,654 
I Fs 6s h3 608th dns cdcdemecesedsiwas 172,291,926 
Po axhiesnke 064n2a6eenedennecssesedeeeies 459,842,580 
Ge Bi a ko oh 00 0 cascegisceanaetabes 117,616,725 
Gold bars and foreign gold coin Jan. 1, 1888...... 342,225,855 


Allowing 20 marks to the pound sterling, the gold bullion 
and gold foreign coin Jan. 1, 1888, would be eaual to 
£17,111,293. But that total does not include the holdings 
of German gold coin, and hence our figure of £19,791,- 
260 leaves a margin of £2,679,967, or 53,599,340 marks, 
to cover that item. We are, however, led to believe that 
the German gold coin held at that date was in excess of 
this allowance; from all we can gather we should assume 
that that item ought to be possibly 125 million marks, 
making on Jan. 1, 1888, the total gold 467 million marks, 
and the silver 360 million marks. We have therefore in 
the divisions given in our weekly table at the close of our 
article on “The Financial Situation” made such changes 
as these new facts make necessary. 

There are other figures which have a general interest in 
this report. We gather, for instance, from the volume of 
transactions and the detailed items of the Bank’s busi- 
ness (all of which show increase) that 1887 was a year of 
considerable improvement in industrial activity. It is to 
be said, however, that Germany asa financial centre has 
of late years been growing in importance, and a good 
part of this growth in the business of the Bank may be 
due to that fact. The Berlin money market has developed 
into a very influential position, and the foreign loans 
placed there during the past two years are much in excess 
of the similar record for any preceding twelve months; that 
has been peculiarly true with reference to the United 
States. Forthis reason, even had there been no great 
revival in trade, we should not be surprised to notice a 
considerable addition to the operations of the Bank. The 
following are the total transactions reported for the last 


two years. 
Marks. 
Transactions Berlin office and branches 1887... 79,889,097 ,500 
es . “ “ 1886... 76,565,423,200 


3,278,674,300 
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This shows a growth in the business of the Bank of over 
There has also been during the same time a 


4 per cent. 
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large increase in the circulation outstanding. The largest 
amount is reported on Dec. 31, 1887, when the total 
reached 1,010,549,000 marks. The average outstanding 
during the last two years is reported as follows. 


Marks. 
Average bank notes in circulation in 1887........ 860,617,000 
s " 6 1886........ 802,178,000 





Increase in the average bank note circulation. 58,439,000 
But besides this growth in transactions and the addition 
to the note issues, every item in the Bank’s account as 
detailed indicates progress. As a result the profits have 
increased so that the dividends to tke stockholders 
amounted to 6:2 per cent for 1887, against 5:29 per cent for 
1886. The total number of shares of stock is 40,000 
of 3,000 marks each; of these on the 3lst of Decemter, 
1887, the holdings by 6,138 Germans were 29,467 shares, 
and by 1,548 foreigners the holdings were 10,533. That 
is to say 73-67 per cent of the stock is held at home and 
26-33 per cent is held abroad—the foreign holdings aver- 
aging about 6-8 shares to each individual shareholder, 
and the German holdings only 4:8 shares. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1. 


Our statements of overland movement, &c., which are 
given below cover the period from September 1 to April 
1, or the first seven months of the cotton season. The 
results disclosed by the sutjoined tables further discredit 
the short-crop ideas, for the amount which has come into 
sight up tothe first of April is in excess of the whole 
crop of 1886-87. This result is reached, notwithstanding 
our net overland movement for March proves to be so 
much smaller than the same month last year. 

OVERLAND MOVEMENT TO APRIL 1, 

The marketing of cotton by rail during March has been 
s0 much less liberal than in previous seasons that the 
month’s gross aggregate is but 78,723 bales, against 165,515 
bales in 1887 and 103,666 bales in 18386; or, in other 
words, more than twice as much cotton went overland in 
March of last year as in 1838, while compared with 1886 
the falling off now is 24,943 bales. So far asthe com- 
parison with a year ago is concerned, it is to be remem- 
bered that shipments were hastened during March in anti- 
cipation of a change in tariff rates on the 5th of April, when 
the Inter-State Commerce law went intoeffect. In additon 
to this, the heavy movement in 1887 was largely at the 
expense of interior town stocks, they being reduced some 
153,000 bales during the month, while this year they have 
been drawn upon only to the extent of 70,000 bales. For 
the seven months the total movement records an increase 
over the like period of 1886-7 of 74,475 bales, and con 
trasted with 1885-86 the gain is 230,172 bales. Tne 
Evansville & Terre Haute, Jeffersonville Madison & 
Indianapolis, Ohio & Mississippi and Cincinnati Southern 
roads continue ahead of last year in amount of cotton 
carried, but the Illinois Central and Louisville Cincinnati 
& Lexington, which have heretofore shown gains, now 
fall behind a year ago. The net also shows a decided 
decline from the two previous years, being only 38,372 
bales, against 97,162 bales in 1887, and 65,511 bales in 
1886; but for the seven months the excess, compared with 
a year agu, 1s 134,729 bales, and reaches 172,479 bales 
contrasted with 1885-86. Notwithstanding the important 
decrease in net overland and a loss in receipts at the ports, 
the amount which has come into sight in March this year 
is only 13,080 bales less than a year ago; the movement 
direct from platations having been heavy in the current 
year. Below we give the details of the whole movement 
overland, 


| 


OVERLAND FROM SEPTEMBER 1 TO APRIL l. 






































1887-8. | 1886-7. | 1885-6. 
Amount Shipped— 
OSE MINED cccccndsccnsécbosenssocwes 127,731) 378,878) 349,695. 
Over Dlinois Central ----| 163,239, 167,141) 160,672 
Over Cairo & Vincennes................ £6,991; 125.174 73,448 
Over the Mississippi River, aboveS8t.L.) ...... 12,250 15,933 
Over Evansville & Terre Haute ........ 79,465 976,375 39,175 
‘Over Jeffersonville Mad. & Ind.......... 44,647 24,772 33,045 
Over Ohio & Mississippi Branch........ 10,911 7,651 16,454 
Over Louisville Cincinnati & Lexington 83,717; 96,8914' 60,039 
Receipts at Cincinnati by Ohio River... 18,964 28,367 58,881 
Receipts at Cincinnati by Cin. South’rn; !2%,251 96,530 90,266 
Over other routes............-cc.-ceeeces 1/2,198; 123,201 83,821 
Shipped to mills, not included above... 7.414 9,317 9,927 
Total gross overland ---- /1,221,528/1,147,053; 991,356 
Deduct— 
Receipts overland at N.Y., Boston,&c.| 214,033) 285,852) 221,478 
Shipments between (or South from) 
Western interior towns ............. 48,873; 41,082 57,117 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the following Southern ports— 
DR, ccnducanesumecseessecoenessest ceases i§ séenns 236 
cc cdcccwcucdstcescscncens 43,006} 39,348 5,783 
Mobile ..... paevadenegnebedoese 20,328 15,267 10,825 
IEE ccncncccceus eeceronessacceses 1,913 1,562 878 
CE cccoccccecccceue c6esconcese: 4,478 5,137 6,429 
North Carolina ports ......... .......- 1,363 587 1,002 
WER BETES. cccoccccccosscoscoseces: 32,338; 37,823 4,963 
Total to be deducted... 365,404) 426,658) 308,711 
Leaving total net overland*........ 855,124) 720,395, 6&2,645 














*This total includes shipments to Canada by rail, which since Sep~ 
tember 1, in 1887-8, amounted to 32.759 bales; in 1886-7 were 30,216 
baies and in 1885-6 were 30.109 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports have been less during March of 
1888 than in the same month of the two previous seasons, 
but the falling off has been much less marked than in the 
overland. The result for the month is 225,042 bales, 
against 258,332 bales last year and 283,645 bales in 1886. 
The season’s total is in excess of any preceding year, only 
excepting the big crop year (1882’83). Foreign exports 
have also been of smaller volume than in either 1887 or 
1886, and contrasted with a year ago the aggregate for 
the seven months exhibits a decline of 141,811 bales. 
Compared with 1885 86, however, there is a gain of 544,- 
594 bales. Our usual table of receipts, exports and stocks 
is given below. 
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Movement from Receipts, Receipts EXPORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to since since | Stocks 
April 1, 1888. Sept. 1, | Sept. 1, Great | France. | Conti- Total. | Apritl.. 
1837. | 1886. Britain* | nent. 
Galveston....... 636,695 691,911 223,970) 4,024) 81,278 309,272) 15,127 
Indianola, &c.| —...... | eeeeee | cecces : shel eecces] Gedecel ‘suceue 
New Orleans..../1,630,964,1,662,907 607,012) 257,422) 352,032 1,216,466, 236,903 
Mobile........... 200.454) 200,821] 62,488). ....] cae ee. 62,488) 25,146 
Florida ......... 23,277, 22508 3,446 ...... a ee ees 
Savannah....... 825,992) 780,617 145,348) 12,480) 237,998) 395,826) 28,486 
Brunswick, &c.| 7%,9°6) 31,314) 36,568)... 2,400) 38,968 ...... 
) Charleston iniainte 391,979; 359,762) 70,6371 25,839) 173,776) 70,252, 16,953 
Port Royal,&c.| 14,934) 16,840, ...... CT ee ee i | 145 
Wilmington.....| 166,265! 133,105; 76,806 6,395] 38,652, 121,833 4,553 
Washingt’n,&c 4,906 a esedeel - peducedl° eceeksl.: eaneedh -eeeeme 
Norfolk .......... 440,507, 518,504) 215,999) ...... 3,375! 219,374| 23,524 
West Point,&c.) 481,064) 318,152, 207,514)... 1,089; 208,613 581 
New York ....... 78,443) §7,144) 419,349) 28,867] 172,002) 620,218 270,851 
Boston........++. 71,205) 94,503) 158,443) ......) 2,251] 160,694) 14,000 
Baltimore........ $9,701} 63,815; 91,395 1,805 30,006 123,203) 18,053 
Philadelphia,&e.| 24.734) 40,300) 42,304)... 4,510 46,814) 19,671 
Total 18¢7-8.....'5,104,086) ...... (2,361,282) 846,832 1,099,379'3,797,493| 693,993 
Total 1886-7..... | acaaael 5,035,803 2,424,808} 465,662 1,048,834 3,939,304 550,855 
Total 1885-6...) ...... }4,836,332|1,813,497] 335,801 1,103,601|3,252,89) 870,375 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statemants, 
we shall find that the portion of the crop which has reached 
a@ market through the outports and overland, and the 
Southern consumption since Saptember 1, this year and 
the two previous years, is a3 follows: 





—————— 


| 1887-8. | 186-7. | 1885-6. 


5,104,086/5,035,803 4,836,332 
855,142 720,395| 628,645 


5,959,210|5,756,198 5,518,977 
349,000 303,000| 253,000 


6,308,210'6,059,198 5,771,977 





Receipts at the ports to Aprill. ... bales. 
Net shipments overland during same time 











TOON BOOGIE. 600s ccesecacsvcces bales. 
Southern consumption since September 1 


Total to March 1...... aneaaanenl bales. 
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- Tbe amount of cotton marketed since September 1 in 
1887-8 is thus seen t> be 249,012 bales more than in 1886-7 
and 536,233 bales more than in 1885-6. To determine 
the portion which has gone into the hands of Northern 
spinners during the same period we have prepared the 
following. 


‘Total receipts to April 1, 1388, as above.........«0.-.-..0ales.6,308,21 
‘Stock on hand commencement of year (Sept. 1, 1887)— 


At Northern ports. ...........-.«. “ous 49,004 
At Southern ports.................... 33,082 — 82,036 
At Northern interior markets.............-.e0-- 2,155— 84,241 





Total supply to April 1, 1888...... 
-Of this supply there has been exported 
to foreign ports since Sept. 1, ’87...3,797,493 


6,392,451 


Less foreign cotton included..... ..... ‘ 3,632 -—3,792,851 
Sent to Canada direct from West ..........-...- 32,759 
Burnt North and South .........cc.cc-cco-ce — 7,759 

Stock on hand end of month (April 1, 1888)— 

At Northern ports.... ..........-.-.. - 322,575 
At Southern ports ........... p ceanrae - 371,418— 693,993 


At Northern interior markets................-.. 2,562--4,530,°3 4 


Total takings by spinners since September 1, 1887..bales.1,861,517 
Taken by Southern spinners........ 6 deedencecenstocoeceossos e-eee 349,000 


Taken by Northern spinners since September 1, 1887......... 01,512,517 
Taken by Nocthern spinners same time in 1886-7..............1,383,083 








Increase in takings by Northern spinners this year..... bales. 12 1434 
The above indicates that Northern spinners had up to 
April 1 taken 1,512,517 bales, an increase over the cor- 
responding period in 1886-7 of 124,434 bales and an 
increase over the same time in 1885-6 of 26,816 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on April 1, compared. with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 




















season. In this manner we find the result for three years 
on April 1 to be as follows. 
1887-8. 1886-7. 1885-6. 
Total marketed, as above....bales. 6,308,210 6,059,198) 5,771,977 
Interior stocks in excess of Sept. 1. 233,00 97,000 329,000 
Total in sight............. bales.} 6,546,210) 6,156,198) 6,100,977 








This indicates that the movement up to April 1 of 
the present year is 390,012 bales more than in 18867 and 
445,233 bales greater than in 1885-6. 

As it will interest the reader to see what has coms into 
sight each month of the season during this and previous 
years, we have prepared the following. 




















Months. | 1887-8. 1886-7. | 1885-6. | 1884-5. 
September... ..... £24,369 — 434,838 485,552 413,836 
October.... ...-.. 1,588,766, 1,352,901 | 1,360,870 | 1,309,111 
November........ 1,639,906 1,579,539 | 1,443,433 | 1,399,902 
December......... 1,340,871, 1,440,487 | 1,488,582 | 1,36),404 
SRRGRRT 2. aoe ccvcce 540,271 662,654 541,793 513,137 
February......... 369,613 450,285 479,591 291,753 
EE ntenens sas: 242,414) 255,494 301,156 192,903 

Total 7 months.| 6,546,210, 6,156,198 | 6,100,977 | 5,472,096 








WEIGHT OF BALES, 
To furnish a more exact measure of the receipts up to 


April 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time in the two previous years. 



































Same | Same 
Seven Months Ending April 1, 1888.| peri’d in| peri’d in 
1886-7. | 1885-6. 
Number of Weight in Average Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
ED cccoceonee 636,695 328,260,841 | 515°57 | 514°07 51694 
Louisiana....... 1,630,964 786,124,648 | 482°00 | 483°90 | 48200 
Alabama ....... 200,454 100,026,546 | 499°00 | 493°00 502°00 
Georgia*... .... 922,235 443,244,586 | 480°62 | 477°25 | 485-33 
South Carouna.| 406,913 192,836,071 | 473°90 | 468°30 | 47610 
Virginia........) 921,571 437,912,103 | 475°18 | 478:00 | 474°90 
North Carolina.| 171,171 80,946,766 | 47290 | 467:50 | 467°CO 
Tennessee, &o..} 1,418,207 691,375,912 | 487°50 | 498-25 | 491-00 
Total....... 63 8,210! 3,060,727,478 | 435°20 | 48769 | 487°38 

* Including Florida. 








It will be noticed that the movement up to April 1 
shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 485-20 lbs. per bale, against 487-69 lbs. per bale 
fer the same time in 1886-7 and 487-38 lbs. in 1885-6. 

THE COTTON GOODS TRADE IN MARCH. 

There was a steady, though moderate, business in 
staple cotton goods in the fore part of the montb, but 
since then the demand has been comparatively light, 
unusually stormy weather at times and interruptions to 
travel and transportation in the West, arising from strikes 
among the railroad employes, having contributed to this 
result. The best makes of plain and colored cottons 
continue well sold up and steady in price, but outside 
makes are a trifls easier, though not in redundant supply. 
Print cloths ruled quiet, and 64x64s declined from 3-63c, 
at the opening of the month to 3-56c. at the close, in spite 
of the exceptionally small stocks at the manufacturing 
centres. 









































1888. 1887. | 1886. 
| | 
March Cott’n | Print- Sheet-| Coti’n Print- PR Fame Print-| Sheet- 
, low | ing | ings,| low | ing ings,| low in é 
mid- cloths, stand-| mid- clot stand- mid- |cloihs,|stan 
dling. 64264| ard. |dling. 64264| ard. dling.|64x64)| ard, 
Kae | 

| om 10 3°63 | Tle | Qlig 3144) 7 871g | 3°19 6% 
asiieheunaans 10 3°63 | 742 | 9lig | 3°42 | 7 871g | 3°17 € 3% 
Bidescosesd $15,,, 3°63 | 74219 3°40 | 7 96 *i7 6% 
een cat | ee ag | 91g | 3°38 | 7 8% | 3°19 6% 
Bésvccosese 913;,' 3°63 | 7% | 93,6 | 3°38 | 7 8% | 3°20 6% 
ees 1 OES 6 TW ken ccccheebeches. cuce 8% | 3°20 6% 
, ee 9liieg) 333 | Fle | 94 | 333) 7 ‘I......!]. « Mbackes Gil « 
Deacusscens 92336, 363 | 7 | 959.6 | 3383 | 7 8% | 3°20 6% 
— ee 91lig) 3°63 | 74a | 9516 | 3°38 | 7 81l ¢) 3°22 6% 
See e----| 91134 3°63 | 749 | 938 | 3°33) 7 8il,g| 3°22 €% 
) een — +s B...j.cc. «| 9389 | 338} 7 8' lig) 3°23 6% 
ees 911;,, 363 | 7 | 93% | 333 | 7 81l,¢) 3°23 6% 
a llig) 3°63 BOD Fcctcodeh ced Ss ee 811,,4) 3°23 6% 
| ee 952 | 363) 7% | 9% | 3:38) 7 ° aanelsé Moskos aan ° 
i scideh dunia 953 | 3°63 | 7g | 938 | 3°36) 7 811;,|} 3°23 6% 
ities 953 | 363] Ts | 9716 | 3°36) 7 81lig) 3°23 6% 
ee 953 | 363}] 7% | 9 | 3-36) 7 Kllig! 3°23 6% 
TS VS A ee 91g 3°36 | 7 834 3°23 6% 
= 953 | 3°63) 7% | De | 3°36) 7 813.6) 3°23 6% 
Se 91g | 363 | Tg |.. .... - i 813,g) 3°22 6% 
TSS 91g 3°*<3 744 | 95s wae ©” “Beamiedie «Menten one ° 
Ti icmeenwnes 942 | 3°63) 74/9 3°36 | 7 813, 3°20 6% 
Tiiscsnsceds 91g | 3°63) 7% | Blly¢) 3°38 | 7 8% | 319 6% 
iiiéoessens 975g | 363 | Fs | 9% | 338) 7 % | 319 6% 
i hineneenubes anes PO sonny 9% | 3°38) 7 811.) 3°19 6% 
iesdisende 951g | 363 | 7 | 9% |.... ..| 7 £11,,| 3°19 6% 
as 933 | 363 | 749 |.... ../... Sssl-c.cceel Geen wae 6% 
iitkenedece 914 | 363); 72 10 See i se + esesteloc Banc! econd e 
i ascditletiains 9lg | 3:56) 7% 10 3°33 | 7 S11,¢| 3°17 6% 
i tinen sade <i emabe 356) 742! 956/310) 7 81li,) 3°13 6% 
EE Se 356!) 74 '10'4¢ | 3°40) 7 811;,4) 3°13 6% 


























The above prices are—For cotton, low middling upland at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an averaze discountof5 por cont. 








OF RAILROADS AND THEIR 
EMPLOYEES. 


New York, April 5, 1888S. 
To THE EDITOR OF THE COMMERCIAL AND FINANCIAL CHRON- 

ICLE: 

Sir—My attention has been drawn to an editorial in your 
issue of March 31 commenting on the speech of Prof. Hadley 
before the Commonwealth Club on railway strikes and my 
remarks thereon on the same occasion. I would like to 
occupy a little of your valuable space to make clear to you, 
and through you to your readers, what evidently from your 
criticisms upon my remarks on that evening I did not fully 
succeed in doing, as to my position on this question. 

It is part of the settled law of railways that although such 
roads be in private hands they are affected by a public inter- 
est, and that the business done upon them is likewise affected 
by a public interest, and that it is the public duty of the 
railway corporation to handle and forward freight that 
offered to it, and that the disaffection of its workingmen is no 
excuse for the non-performance of that duty. The cele- 
brated Freight Handlers’ Case, which was argued by me at 
Special and General Term of the Supreme Court, and which 
resulted in a decision at General Term by Judge Davis in my 
favor, furnishes a very clear exposition of the law upon that 
subject. 

I think it is equally true that not only the railway performs 
a public function which it is not competent for it to neglect or 
discontinue, but that as a necessary legal and logical corollary 
the officers, employes and workingmen are likewise engaged’ 
in the performance of a public function which they can Lot h@ 
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permitted to discontinue at will, and particularly not be per- 
mitted to combine to discontinue the performance of this 
public service, and that, however humble the function per- 
formed by these railroad employes, inasmuch as the occu- 
pation partakes of a public character, they should be held in 
the same measure of responsibility to the public. If the law 
as it stands does not sufficiently recognize this duty on the 
part of employes there should be no hesitation to adopt 
amendments to the law by which taking employment in a 
function the performance of which is so necessary for the 
public weal as the regular transportation of passengers, goods 
and mails, should be regarded as an enlistment for a term of 
years in the public service; and a railway engineer should no 
more be permitted at the instigation of a chief of his trades 
union to take his engine to the round-house than a soldier 
should be permitted to lay down his musket without proper 
command from a superior officer to do so. 

All talk that this leads to paternal government is aside from 
the question. All forms of institutions are intended for the bene- 
fit of the general public, and all characterization of them are 
but words which bear but little meaning. So long as private 
interests could be relied upon to perform this transportation 
function duly and thoroughly, it was well for the public to 
leave things as they stood. When, however, as recent expe- 
rience seems to indicate, the community isin danger of a 
stoppage of a service upon which its welfare depends, the 
community has the right to step in and to attach such con- 
ditions to the service as to insure its performance and its con- 
tinuance, precisely for the same reason that it insures the 
regularity and continuance of the service of its soldiers on the 
frontier and of its navies on the seas, by terms of service made 
independent of caprice and conspiracy. 

My criticism of Prof. Hadley in that regard was mainly 
directed to his reliance upon liberal treatment of the men as a 
cure. That seemed to me to be, in face of the experience of 
the past quarter of a century, illusory. Workingmen have 
had constantly increasing wages during the past two decades, 
while almost all the articles of consumption have decreased 
in price, and yet the prevalence of strikes and discontent 
among them is as great, if not greater, than a generation ago. 
While nothing can be said against every man’s right to better 
his condition, there are certain occupations the performance 
of which is so essential to the community that the men who 
engage in them must agree to perform their duty for a given 
period of time at least, to enlist for a number of years, and 
be held to the performance of their duty by a rigid military 
discipline—and the railway service is to my mind among 
that number. 

Respectfully, SIMON STERNE, 


_ ——— 


THE DEBT STATEMENT FOR MARCH, 1888. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business March 31, 1888. 

INTEREST-BEARING DEBT. 











Amount Outstanding. 


























Character of | Inter’t Int. Due | Accrued 

Issue. P’y’ble | Registered. | Coupon. Total. |*Unpaid.| Interest. 
$ 3 3 $ $ 
4}4s....... 1891.| Q.—M.| 193,090,700, 37,453,900) 230,544,600; 414,596 864,542 
— EE 1907.) Q.—J. | 621,208,850 111,243,450) 732,452,300, 1,013,530) 7,324,523 
Gp VetEs COrtia.| O.--J. |. cccccccccccccjeccccces cove 143,640 50,274 1,436 
BP eee 50dt BT, locccccccccesesioocs secesess 14,000,000; 420,000} 105,000 
Pacific RRs...| J.&J.| *64,623,512)............ *64,623,512 $5,369 969,352 | 

Aggregate. ...... 878,923,062 / 148,697,350 | 1,041,764,052| 1,933,771) 9,264,854 











* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, $4,320,000 Feb. 1, 1896. 
average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan ' 
1, 1898; $14,004,560 Jan. 1, 1899. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. - 

Aggregate of debt on which interest has ceased since maturity is $2,688,795; 
interest due and unpaid thereon, $171,556. This debt consists of a number of 
items of which the principal amounts are called bonds, the principal item 
being $831,200 called 3 per cents of the loan of July, 1882. 


DEBT BEARING NO INTEREST. 














Amount. 

ORE Gommand MOCES..0..cccccccccccccccccccccccccccccccvece $56,940 
Legal-tender notes............+++ a eT ES 346,681,016 
Certificates Of Geposit........0 ceerescceccencccecccecees 9,565,000 

Less amount held in Treasurer’s cash............ 650,000— 8,915,000 
GONE COTTAMGREOS. ccc cccccccccccccccccce-ccccccccccccccece 121,605,413 

Less amount held in Treasurer's CAS. ..ccrceoes 29,651,464— 91,953,949 
Bilver certificates .........ccccceeccee concsceces eo. 210,896,870 

Less amount held in Treasurer’s cash ... ....... 19,370,425— 191,526,445 
Fractional currency...........c.cccccccseceers coeceeee _ 15,316,995 

Less amount estimated as lost or ‘destroyed. cee 8,375,934— 6,941,061 

Aggregate of debt bearing no interest....... een $646,074,411 


















































(Vor, XLVI, 
RECAPITULATION. 
Principal. Interest. Total. 
$ $ é 

Interest-bearing debt ............ 1,041,764,052 11,198,625 1,052,962,677 
Debt on which int. has ceased... 2,688,795 171 556 2,860,352 
Debt bearing no interest... ... GRRE Becncikdcccecueces 646,074,411 

Total debt..... imnensandbnnnn 1,690,527,258 11,370,182 1,701,897 ,440. 
Less cash items available for reduction of the debt...$306,455,855) 
Less reserve held for redemption of U. 8. notes...... 100,000,000; 406,455,355 

Total debt, less available Cash items...... ....sccccccscceecsesess| 1,205,442,085 
Net cash in the Treasury........ « s.seee. pbbduceusdddsessbeacncdends 104,573,930 
Debt, less cash in the Treasury, April 1, 1888.............ssee000+-| 1,190,865,155 
Debt, less cash in the Treasury, March 1, 1888.............e...0.005: 1,202,454,714 
Decrease of debt during the month...... beseedooenccccdcoseeneseces 11,586,559 
Decrease of debt since June 30, 1887....... pimsniaansnieeseneanaiaiine 1 83,560,58L 








PACIFIC RAILROADS. 




















| Int Int. repaid by Companies. | 

N, Principat acered t | Interest | Be ce: 
ies | } | paid by | By Trans- | By cash pay-, of Inter’st 

of way. standing. —A the U. S.| portation | m’ts:5p.c. | paid by 
‘ye pa | | Service. |net earnings., ‘the U. S. 

i Se eee ae 8 $ | ¢ 

Cen. Pacific. 25,885,120, 388,277 30,441,537 5,614,214 658,288 (24,169,040 
Kan. Pacific.! 6,303,000; 94,545 7,831,143 3,586,574 |... ...... 4,244,568 
Uni’n Pacific 27,236,512) 408,547/32,311,708) 11,603,058 438,409 /| 20,270,240 
Cen. Br. U.P.| 1,600,000 24,000 1,981,808 $30,522 6,926 | 1,644,358 
West. Pacific) 1,970,560 29,558 2,200,300) ger 2,190,933 
Sioux C. & P.| 1,628,320] 24,424 1,908 943, 187,202 | .......00 1,766,851 
Totals .. . 64 ,623,512| 969,352 76,670,441) 21,281,080 | 1,103,619 (54,285,791 








The sinking funds held ($9,354,650 bonds and $3,328 cash) $9,357.978, of. 


which $2,849 
Union Pacific. 








REVIEW OF PRICES IN 


GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of March, 1888. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Lb6w. 
Atchison Top. &S.Fe. 89% 
Atlantic & Pacific 77. 
Bost. & N.Y. hart. , pt. 9914 
Buff. Roch. & Pittsb.. 44 
Canadian Pacific..... 56 
Canada Southern..... 48 
Cent. Ia., 2d, ass. pd.. 414 
Central of N. --ajaiadiay 73% 
Central Pacific....... 2612 
Ches. & Ohio......... 1 

Do 1st pref.. 4 

Do 2d pref... 1° 
Chicago & Alton..... 135 
Chic. Burl. & eer. 115 
Chie. & East Ill...... 40 

Do pref.. & 29 15 
Chic. & Ind.Coal Ry. 40 

0 pref.. 90 

Chic. Mil. & St. a wl. x677. 
Do ef... x111 
Chic. tng Mestioun ost. 10338 
pre - x139 Ip 
Chic. ‘& Rock mF cn xX105 12 
Chie. St. L. & Pittsb.. 12 
Do pref... 2944 
Chic. 8t.P.Minn.&O. 34. 
‘Do pref... 105 
Cin. Ind. St. Ih & Chic. T2l 
Cin. Wash. & Balt.. 2Qly 
; Do pr ef.. 4% 
Clev. Col. Cin. & Ind.. 45 
Clev. & Pittsb.,guar.. 155 
Colum. & Green. pf.. 15 
Col. Hock. Val. & Tol. 17 
Del. Lack. & Western 125 
Den. & Rio Grande... 16 

0 . . 44 

Denver & R. G. West. 1015 


E. Tenn. Va. & Ga. Ry Bly 
Do Ist pref. 55 
Do 2d pref. 18 
Eliz. Lex. & B. meee. 10 
Evansville & T. I 84. 
Ft. Worth & sea: Cc. 34 
'GreenB.Win. &8t.P.. Tle 
SIRE 220 
Hous. & Tex. Cent... 18 
Illinois Central. ...... 114 
Do L’ ~~ Line4tp.c 95% 
Ind. Bl. & West....... 913 
Keokuk & Des 4 
Kingston & Pembr’ke 29 
Lake pens & West’n. 121 
pref... o. 
ain Shere ieilatibeta techie i R61, 
Long Island.......... 
Louisville & Nashv.. x51% 
Louisv. N. Alb. &Ch.. 31 
Manhattan, consol... x841s 
Manhattan Beach Co. 9 
Mexican Central..... 3lo 
T3% 





a Central. . 
Milw Sh. & West.. o. 


oy pref.. 

Minneapolis & St. L.. 372 

oO pref... 11 
Mo. Kans. & Texas... 115, 
Missouri Pacitic...... TO" 

Mobile & Ohio........ 6 
Morris & Essex....... 3914 

Nash. Chatt. &8t.L.. 74 
N. Y. Cent. & Hud. R. 1031 
N.Y.Chic. &8t. Louis... 12% 
+} = 647, 

Do gt ey 28 

N. Y. Lack. & est... 106 








High. { tAILROADS, Low. High. 
9673 | N. Y. Lake Erie &W. 2233 25% 
9% Do pref.. 53 585g 
991g | N. Y. & New England 2910 3758 
44 N. Y.N.H. & Hartf'rd 216 219 
615g | N. Y. & Northern pf. 20 20 
53 N. Y. Ont. & West... 147% 16% 

4144|N. Y. ag. & West... 7% 8% 
811g Ix pref.. 274 30% 
29 } Norfolk & Western... 153g 161% 

27, Tk pref 4llo 4419 

Dlo Northern Pacific..... 20144 21 

47; pref... 42% 45 
40 Ohio ‘& Mississippi... 1742 22% 

125 %4 Do ref... SOlg BS8O0lg 
41 Ohio Southern....... 10 10% 
89% | Oregon Short Line.. 134g 17 
40 Oregon & Trans-Con. 1753 2 
91 Peo. Decat. & F’ ville. 1644 18 
Sa Phila. & Reading.... 5344 653, 

115% | Pittsh. F.W.&C., guar. x152% 154 

108% | Rensselaer & Sar..... 3D 5 

1431 | Richmond & “ ~ Pt. 1973, 24% 

11273 Do. ‘ef.. 59% 664g 
1312 | Rome Water & Ogi. 83 85 
35 |St.L. Alton &T.H... 35 37 
385g Do pref... 73% 73% 

108 44 ; St. Louis Ark. a Tex 11% 13 
75 St. L. & S&S. Francise O. 24 3316 

2 = pref... 63% 715 

oy Ist pref... 10912 11218 
50% | St. P. “& Duluth. ..... 43 50 

156 Do pref. 89 99g 
15 St. Paul Minn. & Man. 9514 109 
2144 | South Carolina....... 8 8 

13018 | Texas & Pae itie...... 20 251g 
201g; Union Pacific........ 4914 5632 
5O Utica & Black River. 122 125 
1019 | Virginia Midland.... 37 37 
10 Wab. St. L. & Pac.... 12 13 
6llo Do wer.. 31 25 
the Wheeling & L. Erie... 474 5338 
871s EXPRESS. 

43 PN, ind ecektonwne’ 140 144 

Slo | American.... ........ 10612 108% 

220 United States........ 70% 73 

eae Wells, Fargo & Co.... 130%4 135. 
95% | COAL AND MINING. 

12142} Colorado Coal & Iron 31% 37l¢ 

4 Colum. & Hock. Coal. 17 25 
2972 | Consolidation Coal. . 20 25 
14% | Homestake Mining... 10% 11 
45% | Marshall Con. Coal.. 5 9 
9112 | Maryland Coal..... .. 18% 138% 
91 New Central Coal ... 10 ll4g 
5833 | Ontario Silver Min.. 23 2819 
35 Pennsylvania. ....... 262 270 
9119 | Quicksilver Mining... 9 10 
1l Do pref.. 33 35% 
1349 | Tenn. Coal &Tron.... 2A 301, 
Hh lg | Whitebreast Fuel Co. 96% 97 
98 VARIOUS, 

6 |Am.Cotton Oil Trust. 25 303g 
12 Amer. Tel. & Cable. . 73 74 
1433 | Consolidated Gas Co. 681g 75% 
85 | Del. & Hudson Canal. a Th 10814. 
114g | Oregon Improv. Co.. 50 

140 Oregon R’y & Nav. Co. x80 93 

Pacific Mail.......... 

1073, | Philadelphia Co...... 10015 104% 
1514/ Pipe Line Certificat’s &3%3 100 
671g | Pullman Palace a. 1386 14012: 

+ | Western Union Tel... x715g 787g: 


4 was on account of Central-Pacific and $6,508,884 on account of 


MARCH—STOCKS: 
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The range of Government bonds sold at the Stock Exchange 


in March was as follows: 
GOVERNMENT BONDS. 


498, 1891, 4198,1891, 48,1907, 48,1907, 6s, Cur., 68, Cur. 
reg. cou req —— 98 req. '"99 reg 
ae ne 10618 x10633 x12433 127 *128 
~— - 106% 106% 124 12510 127 *130 
Lowest. 1061, 10638 124 12538 127 *128 
Closing. .. 10614, 1065, 1243, 1253, 127 *129% 


* Prices bid—no sales during the month. 
The daily posted rates for sterling exchange in March are 
given below, it being understood that bankers’ actual rates 
are usually a fraction below the prices posted: 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1888. 












































60 De- 60 De- 60 De- 
Mar..| days. | mand. || @@r- | days. | mand. Mar.| days. | mand. 
1....}4 86-19 |4 88-19 ||13..../4 86-19 |4 88-19 |/25....)...... | ee 
2....|4 86-19 [4 &8-1o ||14..../4 86—o [4 88-1g |('26..../4 861g (4 88'g 
----|4 86-19 [4 88-1g ||15....)/4 56-19 (4 88-19 ||27..../4 8649 (4 835%s 
a en | ape 16....)4 86-1g |4 88-19 ||28..../4 8649 (48819 
----/4 86-%g |4 88-19 |/17....|4 86-19 [4 88-49 |/29....)4 861g [4 881g 
ooe-|4 £619 |4 88-1y | |18....)...... 8./.... ....//30..../4 861g [4881 
7....|4 86-12 |4 88-49 ||19..../4 86-19 [4 88-lg |/31....\4 8619 (48819 
--../4 86—'g [4 88-19 ||20....)/4 86-19 (4 8R-lg 
----|4 S6—1g [4 Sx—1g |/21....)4 861g [4 8819 First|4 86 488 
10....)4 6-16 |4 88-19 ||22..../4 861g (4884 Higuj4s61g |4 881g 
| Re ey fraps 23....|/4 8649 (48814 Low.|4 #6 483 
12....|4 86-lg [4 88-4 |/24....)4 864g 4584 Last |4 864g (48519 














ONITED STATES TREASURY STATEMEN T, 
The following statement for March, from the office of 





the Treasurer, was issued this week. It is based upon the actua! 
réturns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury March 31; we give the figures 





for February 29 for comparison : 























































































































MARCH $1, 1888, FEBRUARY 29, 1888. 
Assets and Balinces. |Assets and Balances. 
‘ Liabilities. Liabilities.| 
* $ $ $ 
GOoLD—Coin........ ....++- 189,604,374 187,745,300 
DED ctcccbndoreee sees 121,167,528 121, 822° 527 
« Total gold........ ( Asset )|310,772,202 309,567,827 
Certificates issued...... 121,605,413 123,660,051 
Certificates on hand.... 20,651,464 26,962,168 
Certific’s, net.(Liability)| 91,953,040 96,697,913 
Net gold in treasury. RE a: 218,818,258} ........-00: 212,869,914 
SILVER—Dollars,stand’rd | 232,037,274 227,947,493 
tates. ae: aedeeeols 3,375,053 3,6 
Total silver.... .. | Asset) 235,413,227 231,603,623 
Certificates tssued...... 210,506,870 205,619,128 
Certificates on ole 19,370,425 21,166,469 
Certific’s, net. (Liability) 191,52€,445) 184,452,659 
Net silver in treas’y|............ GERBER TIE « nnccesesses 47,150,964 
U. States notes....(Asset)) 33,085,623 33,482,087 
Certificates issued...... 9 515,000) 11,655,000; 
Certificates on hand.. 650,000) 440,000) 
Conti’ 8, net.(Liability)| 8,915,000 11,215,000) 
Net U.s.notes in hee nadcenimbens vsc6sccccens 22 967.087 
e Trade dollar RE FEES SEE 6, 649, — A ailh tites eaiinain 6, ro 028 
National Bank notes. . jegetenaeeseciosas i$. |. EE asssenseats 132,700 
Deposits in Nat. Banks..|.... .......! 61, 331" ‘B17 Disscecesevese 61,546,009 
Balances....(Asset))|..........--. (355,010,149 350,615,697 
PUBLIC DEBT AND ae 
Interest due, unpald.. 1,898,401 | 1,793,130 
Accruedinterest ..... $245,502) 7,547,600 
Mattred debt........... 2" 653,795 2,741,265 
Inter’t on matured debt oa, 257 174,704 
DCCL MOM Lovceee tecek. j.j- .  ‘eedeudesuace 
Debt bearing no qt 933 1,321 
as on ba ac. RR. bon 
| eee 35,370 43.4 
ane a iat “Pas. RR, b’ds 869,353) 646, 2: 35 
Debt and int.(Liability)| 14,059,961 12,947,695 
Fract’] cur’cy redeemed) V83 1,521 
& 0 ht I a, omer 
Int.ch’cks & coupons p’d €0,514 33,860 
a eee 
Debt and inter’st.( Asset) 61,497 35,181 
D’bt&int.net( Liability)|.... haan 13,998,404) .... - 12,912,514 
Res’ve for red. U.S. notes. 100,000,000] 100,000,000 
Fund held for redemp. of - 
notes of Nat. Banks. 96,780,918 98,138,542 
Five op. c. f’nd for redemp. 
at. Bank notes..... 7,481,670 6,961,400 
Redemp.res’r.( Liabiisty)|204,262,588 205,099,942 
Nat. Bank notes in pro- 
cess of redemp.. .( Asset) 5,069,966 6,222,777 
Net res'rves.( 7) eee 199,192,622... ........ 198,877, 185 
Post Office dep’t account.| 4,49 5,37) 3,478,551 
Disburs’g Officers’bal’ces.| 27,014,402 34,202,283) 
Undistrib’d ass’ts of fail’d 
National banks.... ..... 2,268,542 1,802,935 
ency and minor coin 
redemption account.. 62u 580 
Fractional silver coin re- 
demption account...... 1,900 2,540 
Redemption and exch’ge 
attest dies Sica tis hittin de 516,175 406 ,600° 
en s transf’rch’ks 
and drafts outstanding.| 2,792,821 5,721,217; 
Seacaneer U.38., agent for | 
paying int. on D.Col.bds 158,414 223,495 
BOGE. cccccces pod 37,249,253 45,538,221) 
Int.on D. Conbas ve pd aoe} ae. ke ipeewepesans 
BOiw ccs esece (Liability)| ......0.0. 0 45,838,221 
Balances..(Liability))............ 250,436,219 ....--+----- 257,627,900 
Net balance....(Asset)|............ 104 GN. oceseeseses 92,987,797 
Assets not available— 573,93 2» pes 
Minor eoin........ -....].. eebesoecse 186,549) ..... 000 165,856 
8u uals silver COIN. .}..+.......4. 25,566,280) ....... oe. 25,355,432 
Aggregate net Asset......)...cccceeees 130,326,759 ...c.cceeee 118,300,085 

















Monetary: Conmmercial English Aews 


[From our own correspondent. | 
LONDON, March 24, 1888. 

Since the beginning of the month discount rates have bee 
steadily falling, and from 2 per cent quoted on the 1st of 
March the rate for three months’ fine bank paper has declined. 
to about 11g to 11g per cent. At present the idea is generally 
entertained that rates will remain low for a little while longer 
and may even further recede, but discount houses privately ex- 
press their intention not to wait too long before they sell paper 
and strengthen their cash resources. They argue;and reasonably 
too, that rates cannot descend much farther. After the dis- 
tribution of the dividends at the beginning of next month 
money will probably for a week or two be very abundant, but 
thereafter markets may be sensibly affected by a Government 
demand for cash in connection with the conversion, as con- 
siderable sums are expected to be raised on Treasury bills, 
Several Continental borrowers, too, are only awaiting a favor-~ 
able opportunity to issue loans; and though for the moment 
there is no substantial demand for bullion, exchange rates 
have been moving adversely to this country. A very slight 
Continental demand for gold would quickly affect our marke’ 
with discount rates in the neighborhood of 1 per cent per 
annum. Another influence not to be lost sight of is the prob- 
ability of a better trade demand for money when the weather 
breaks and foreign business develops. 

The position of the Bank of England at the present time is. 
a strong one, the reserve, according to the return issued this. 
week, amounting to over £161 millions, and the amount of 
bullion held being nearly £234 millions. The item of public 
deposits in the Bank return indicates a very much larger 
accumulation of cash on Government account than is usually 
the case, even in the first quarter of the year, when income 
tax collections are made. At the end of January the public 
deposits amounted to £4,722,000, since which time they have: 
been added to by, approximately, £10 millions, the amount 
standing at £14,632,000 to contrast with £10,190,000 a year 
ago. The present total of public deposits is larger than at any 
time since 1873. Another feature in the Bank return calling 
for notice is its large holding of Government securities, which 
now amount to about £17 1-3 millions. It would appear from 
the increase in the Bank’s investments that the directors have 
been taking advantage of the recent fall in price to purchase 
consols, At the beginning of the year, before the idea of con- 
vers'‘on was really distinct, three per cent consols stood at a 
fraction over £103; but within the last few days the quotation 
has been two points lower, notwithstanding that nearly three 
months’ interest has accrued in the inverval. 

The following return shows the position of the Bank 
of England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 

















a? 
18&8. | 1887. 1886. | 1885, 

Circulation, excluding 7-day and £ £ £ | £ 
OtNE? DiS... ..ccccee cocccccvcceces 23,064,770) 22,389,470 23,753,835 23,817,645 
Public deposits.... ......cseseseeress 11,631,856) 10,186,466. 10,845,974; 11,897,472 
Other deposits.... ......see00s encnens 22,232,395; 24,089,172, 24,286,614) 25,333,692 
Government securities.............. 17,354,925) 14,136,141) 14,560,349; 14,651,801 
Other securities. .........sceeeceecess 21,393,744, 21,557,555, 24,526,292) 23,123,780 
Reserve of notes and coin.......... 16,595,854; 17,055,823) 14,533,169) 17,923,737 
Coin and Dullion........ceeee cecceees 23,460,624! 24,695,293) 22,587,004) 25,491,382 
Reserve to liabilities................ 4413-16 pe} 494 p.cl 41K p.c.,| 48 pio. 
DOME FACO ccccccccccccccccccccccescocs 2p. c. 3 p.c. 2 p.c. B<E-p. C. 
Bic ccccconcceccconcoscoscesocece 1017-16 | 101 15-16 100 9-16 97 1-16: 
Clearing-House return.............. 125,142,000| 101,917,000} 97,929,000} 89,559,000. 














The banks are now pretty well unanimous in their opinion 
that the conversion of three per cents will prove a great sua- 
cess. A few days ago it was understood that the London 
Joint Stock, the London & Westminster and the London & 
County banks were disposed to hold out and not send in their 
consols for conversion. The respective holdings of these three 
institutions are £2 millions by the London Joint Stock Bank,. 
upwards of £4 millions by the London & Westminster, and, 
approximately, a further £4 millions by the London & County 
Bank, a total of about £10 millions. Other leading institu- 
tions make no secret of their intention to exchange their three 
per cents, and it is thought probable that the three important 
banks above referred to will not abide by their original inten- 
tion. At the beginning of the year Mr. Goschen announced 


that local Government borrowings would be separated from 
Imperial accounts, and, by a stroke of the pen, decreased the 
three per cent debt to the extent of over £36 million, at the 
same time creating a like amount of local loans stock. In 
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future there is to be a complete separation of Imperial and 
local finance. 

The conversion project has been far-reaching in its effects, 
-and has caused, as we said a week ago, a shifting of invest- 
ments which has brought a great many stocks to unprece- 
dentedly high prices. At one time it appeared probable that 
the shifting would lead to a further appreciation in values of 
American securities, but while here and there bonds have im- 
proved in market value, it is noticeable that home investors 
have been very conservative, and have for the most part 
bought only the very best class of American bonds. The 
overflow demand for investment securities has led to a rise in 
prices of all classes of stocks, some of which are considered 
speculative; but this movement has not extended to Ameri- 
can railway shares and second-class bonds. But for the dis- 
closures of unsoundness in the case of the Baltimore & Ohio road 
and the fact that notwithstanding the magnificent earnings 
of the United States railways during 1887, there has been very 
little corresponding benefits for shareholders, the American 
market would doubtless have participated in the improvement 
which has taken place in Stock Exchange securities, although 
the recent agitation in favor of the auditing of railway 
accounts has not increased our confidence in American rail. 
way securities. Indeed, in this latter respect the position of 
affairs in America appears to be very similar to what it was 
in this country at the time of the scandals of 1866-67, when 
inquiry led to legislative action and the enforcement of uni- 
formity in the statements of accounts. The idea of a Stock 
Exchange auditor vouching for the accuracy of all the num- 
erous Am>2rican railways is, however, ridiculed here. What 
is considered desirable is, intelligible accounts, audited by 
other than the companies’ own servants and made public in 
advance of the annual meetings. 

In London business circles there has of late been a great 
discussion upon the change of policy of some of the great 
financial houses. Instead of eminent houses checking the 
gambling propensity which has lately been the bane of mar- 
kets, such as the ‘‘ring” in copper and diamond shares, some of 
the foremost houses have thrown themselves into the specula- 
tion in a very reckless manner. The press has called attention 
to the dangers of such a course, pointing out that if there is 
not some alteration, houses hitherto of high repute will be 
responsible for a great amount of distress, and will lose in 
reputation. The foremost financial paper has not been at all 
mealy-mouthed in its expressions, and indeed has gone so far 
as to mention names. 

The event of the week in finance matters has been the issue 
of the new Mexican loan, which has been offered in Berlin, 
Amsterdam and London. The amount of the loan is £3,700,- 
000 in six per cent bonds at the issue price of 7814 per cent. 
The quotation was quickly run upto a premium, having 
touched the equivalent of 8114, and there has been a rush of 
applicants for stock. In Berlin alone, it is represented, the 
portion set aside for that centre was subscribed for twenty 
times over, and the aggregate applications from the three 
cities is reckoned at between £50 ani £70 millions. Messrs. 
Antony Gibbs’ offices in Bishopsgate Street were quite besieged, 
and the excitement has been greater than at any time since the 
issue of the Allsopp brewery shares, when a squad of about 50 
policemen had to be sent for to keep order. 

The rates for money have been as follows: 




















re | Open market rates. Interest allowed 

S| for deposits by 
Sena “ Bank Bills. | Trade Bills. Dise’t. H’se 
1's | Fete F eenmtceen 
& | Three | Four | Six | Three | Four | Six | Stock | At |? to14 


Months| Months Months Months Months Months| Banks.'Call.| Days. 


Ce ee | EE Se ne a 





Feb. 17, 21y/156415 17468 —2 @—2 |g W4a24 2yG2H 1 1 |14-134 
“ 24, 26176 22 @— 2 S — zy G24 MARY 268 | 1 13g 134 134 
Mar. 2 24/lis02 2 @—2 @ — 24e2% 24024 24@3 | 1 1g 234-134 
“ 9 261568 —\1he —\1%4a —2 |2g 24O2% 24624! 1 134'134-134 
“ 16,2 | 136 —|16@ — 1568 —14@2 2 G242 E24) 1 1 [14 1s 
“ 23 2 lla@ —im@ —14@ —Isa2 ‘1yS242 @2%) 1 1 litg 114 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—Gold has continued in rather good forthe Continent. £56,000 
has been received by the Bank of England. Arrivals: £16,009 from 
2 ry Indies, £7,000 from India, £22,00uv from New Zealand; total, 

2; . 

Silver.—Silver somewhat improved, until on Tuesday weaker rates were 
meeragnes from India; and this, aided by the weak rate that the India 
Council bills sold at, caused a relapse to 43 3-16d., which is the quoted 


rate to-day. Arrivals: £24,000 from West Indies, £73,000 from New 


York, £57,000 from Chili; total, £154,000. The P. & 0. ste: 
£19,750 to the Straits, r194,0 & Q. steamer takes 








Mexican Dollars.—No arrivals of consideration have come to hand 


since we last wrote, and we quote 42d. nearest. 
West Indies. 


The quotations for bullion are reported as follows: . 


Arrivals: £33,000 from 


























GOLD. SILVER. 
London Standard. | Mar.22.| Mar. 15.|| London Standard. | Mar. 22.| Mar. 15. 
2  €@5 8. @ d. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........ oz.| 43 3-16 434 
Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold..oz.' 43 9-16 43% 
Span.doubloomns..0Z.| ..ssccee | evececes Cake silver...... oz.| 464 457% 

Am,doubloons.0Z..) ......02 | seceenee Mexican dols....0Z.| 42 ! «sesso ° 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





























Mar. 23. Mar. 16. Mar. 9%. Mar. 2. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. Market Rate. | Market; Rate. | Market 

Pp wccccceqones 246 2 216 1% 26 2 21g 214 
et vices 3 1% 3 2 3 134 3 1% 
Frankfcrt......., 3 2 3 2 3 1% 8 15% 
Hamburg........ 3 1% 8 1% 3 15¢ 3 13% 
Amsterdam ..... 246 214 24 24 2% 214 244 2% 
Brussels ....... 214 2 26 24% 2% 24% 26 236 

Madrid........ ow 4. 3g 4 4 4 4 4 4 
FERRRR.....00000808 4 3% 4 _ 8% 4 3% 4 3% 
St. Petersburg.. 5 646 5 61g 5 61% 5 6% 

Copenhagen..... 3 3 3 8 8 8 3 3 

















English Financial Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending April 6. 




















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
jin 

Silver, per 02Z.......... d.| 43 : 427, | 423 421118) 425g 
Consols for money....... 101114): 10153 (1011146 ~1019;,)" 10076 
Consols for account. ..../101111¢) 10111, ¢ 10111, ¢ *OU0L1,, *1009%¢ 
Fr’ch rentes (in Paris) fr..81°9742)_ 81°974¢ 82°00 (81°85 (81°90 
U. 8. 4198 of 1891...... ’ 108 4% : 108% 108% (108% {1035 
U. 8. 48 of 1907..... .... 126% | Ho 12619 (1269 [12612 [12613 
Canadian Pacific........ 635g = 6344 | 627% 62 62g 
Chic. Mil. & St. Paul....| 724s = 69% | Tilo | 7158 | 72% 
Erie common stock...... 2414 es 241g | 2478 25 253 
[llinois Central.......... 1193, : 119% 119% /|12 120 
Pennsylvania .... ...... 56 ; 55% | 557 | 56 561g 
Philadelphia & Reading.| 28 ; 27 28 28% | 2938 
New York Central....... 107 ‘ (108 (106% | 10714 |1077% 
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* Quotations for the new 2% per cents. 
on 


yen - 


Commercial and Dliscellanesus Rews 


COINAGE By UNITED STATES MINTs.— The following state™ 
ment, kindly furnished us by the Director of the Mint, show® 
the coinage at the Mints of the United States during the month 
of March and the three months of 1888, 















































March. Three months of 1888. 
Denomination. : 
Pieces. Value. Pieces. Value. 
$ $ 

Double eagles......- 35,013 700,860, 174,943) 3,480,869 
ere 60,033 610,330) 230 033) 2,300,330 
Haif eagles.......... 34,03 | 170,155, 228,31! 1,140,155_ 
Three dollars........ 55 165! 55 165 
uarter eagles ...... 45 112; 45 112 
hens adsinbitnieiin 192 192) 192, 192 
Total gold......... 129399 | 1,471,814, 632,399) 6,921,814 
Standard dollars....; 2,760,432 2,760,432 8,160,432) 8,160,432 
Half dollars ......... 432 216 432 216 
Quarter dvilars ..... 432 Les) 432 108 
SED coccecace cose 290,432 29,044 906 03>» 90,609 
Total silver........ 3,051,728 2,789,850) 9,067,382) 8,231,365 
PEUO GORER.nccccesece 1,854,632 92,732) 4,214,132 212,207 

Three cents.......... 2,432 7% 2,432 7 

SD GEcccesacccece 4,054,432 40,514' 13,497,432 134,974 
Total minor ....... 5,911,496 133,349 17,743,996 347,254 
Total coinage...... 9,092,623 4,394.963 27 443,777! 15,520,133 














BonpDs HELD BY NATIONAL BANKS.—The following interest- 
ing staiement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositarieson Aprill. We gave the statement for March 1 
in CHRONICLE of March 10, page 311, and by referring to 
that the changes made during the month can be seen, 




















U.S. Bonds Held April 1, 1888, to Seeure— 

Description ef Bonde. Pubtie Deposits Bank Total Hela 

in Banks. Circulation. : 
3s, Act July 12, 1882.... $135,000 $119,000 $254,000 
Currency 68.............. 901,000 3,181,000 4,032,000 
4.9 per cents............. 15 838,500 69,475,050 85,313,550 
4 per cents........... e---| 40,458,500 109,062,650 149,521,150 

eee $57,353,000 | $181,837,700 | $239,170,7 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
April 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 
1, and the increase or decrease during the month; also the 
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changes in legal tenders held for the redemption of bank 
notes up to April 1: 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 3, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 


1885. 1886. | 1887. | 1888. 




















National Bank Notes— 
Amount outstanding March 1, 1888........ $262,507,539 
Amount issued during March.........-...... $2,855,660 
Amount retired during March........... oan 5,408,219 2,552,559 
Amount outstanding April 1,1888*....... $259,954 980 
Tender Notes— 
Amount on deposit to redeem national bank 
notes March 1, 1888......... ... sieniiienraes $99,272,034 
Amount deposited during March............ $3,348,240 
Amount reissued & b’nk notes retir’d in Mar. 5,408,429 2,060,189 
Amount on deposit to redeem national bank 
notes April 1, 1888...... iain ariiinniianntneinine $97,211,845 








*Circulation of national gold banks, not included above, $216,037. 


According to the above, the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
cian national bank notes was $97,211,845. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| Dec. 1. Jan. 1. “bob. 1. | Mareh1. | Apyvill. 





$ $ $ $ $ 
Insolv't bks. 879,949} 851,032) 815,868) 1,195,548) 1,159,764 
Liquid’g bks.| 7,536,390) 7,443,086) 7,323,109) 7,125,596) 7,534,316 


Red’c’g undr 
* 93,369,883 94,668,392 93,655,666 90,950 890/|88,517,765 








act of ’74. 


Total. ..... 101,725,322| 1029625 10! 101799643'99,272,034\57,211,845 

* Aci of June 20, 1874, and July 12, 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of March. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal vear for 1887-88 and 1886-87, 


















































. 1887-8. | | 18°6-7. 
Receipts. 7 4 : 
000s Omitted. | Cus- Inter’! Misc’ls | Total. J Cus- Inter't Misc’ts! otal. 
toms. | Rev’ue| Sourc’s, |, toms. | Rev’ue| Sourc’s 
$  ¢$ $ | 8 | 8 $ $ $ 

Ee 18,215 9,768! 2,832 380,815 | 17,899) 9,480) 2,258) 20,637 
August..............| 22,687 10,850! 2,081) 35,618|| 21,193] 9,900; 2,439; 33,822 
September......... 20,799 10,442) 2,619 33,860) 20,086) 9,460) 2,143! 31,487 
October........00+.. 19,596) 10,829) 3,414; 33,839) 16,758) 9,479; 3,301) 29,538 
November.......... 15.742; 9,881| 8,605) 20,128}; 15,087} 9,581] 3,418) 28,086 
December.......... 15,420, 10,602) 3,038) 24,060,| 16,332] 9,544] 2,747) 28,628 
January............ 17,839 9,500) 3,095) 30,484 | 17,021) 8,780] 2,595) 28,396 
February........... 19,691, 9,080! 2,842) $1.613|| 18,874) 8,243] 2,657) 29,774 
March...... ......+. 17,621, 9,110, 2,187) 28,863)! 20,544) 9,355) 3,459) 33,358 
163,794) 88,912 25,015 272,721 


Total 9 months. 167,610 90,062) 25,563 (283,235 
! } 

















Disbursements. | novunini | ee 
000s omitted, Ordi- | Pen- } Int. & Total. | Ordi- | Pen- Inter-| qoray, 
| nary. sions. Prems. nary. | sions. — est. 





———— i ae eee ee ee 





Se | | si} 8s {| s | 8 $ 
JUl¥... -++ seereees] 14,7568 11448) 8,988 35,137 | 9,843, 10,871| 8,89] 29,408 
August........0.-4.| 10,048 steel 1,269 28,717, 19,535 7,775 1,594] 28,909 








Septem ber...... , : | -| 14,385 3,276) 2,922) 20,583 
October.... .. of 22,420 = 18,067) 56,805) 12,042 524, 6,895) 19,461 
November......... 9,572| 18,288) 516 28,378 | 11,678 12,517) 1,463) 25,658 
December.......... 10,38) 19, 2,580 12,980 | 12,730{ 2,177 st 18,484 
sass adnees 12,014 703, 8,815 21,532) 13,323) 1,967) §,095| 23,385 
February........... 9,461 9,963, 474 19,898); 9,331] 15,289 885) 25,485 
aa 10,153; 3,068, 2,500) 16,621) 12,049) 6,737 2,832, 21,618 
_ Total 9 months.! 99,714) 63,218 87,136 200,068)/114,916. 61,133 36,937 } 212,936 





_— —— 








NATIONAL BANKS.—The following national banks have been 
organized since last advices: 
3,860—The First National Bank of Grand Junction, Colorado. Capital 

oe hg George Arthur Rice, President; J. F. McFarland, 
3,861—The National Bank of Commerce at Hutchinson, Kansas. Cani- 
al, $100,000, Geo. W. Hardy, President; F. E. Carr, Cashier. 
3,862—The Yakima National Aank of North Yakima, Washington Terri- 
tory. Capital, $50,000. H. 8. Rowe, President; Geo. Donald, 

Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in both dry goods and general merchandise. The 
total imports were $9,450,581, against $7,753,979 the pre- 
ceding week and $8,370,518 two weeks previous. Theexports 
for the week erded April 3 amounted to $5,652,479, against 
$3,784 .360 last week and $4,686,306 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) March 29 and for the week ending (for 
general merchandise) March 30; also, total since the beginning 
of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








For Week. | 1885. ; 1886. | 1887, | 1888, 
Dry Goods .....| $1,704,548] $2,256,489! $2,320,077| $2,292,637 
Gen’l mer’dise.. 6,341,998 8,234,120 6,470,371 7,157,944 





Total........| $8,046,546 $10,490,609; $,790,448' $9,450,581 
Dry Goods......| $29,475,273" $34,297,314] $37,591,250! $39,958.5 

**e#eeee ’ 40,a24 “Romig ’ , JU, pve st Ol 

Gen’) mer’dise..| 66,452,154) 77,603,533) 79,273,597 | $4492'041 


Total 13 weeks.| 695,927,427 $111,900,847 $116,864,847 $124,415,542 
In our report of che dry goods trade will be found the im- | 























ports of dry goods for one week later, 





For the week....| $6,450,71(| 85,173,180 $6,929,618. $5,652,479° 
Prev. reported..| 78,030,606) 66,489,783 70,545,134, 67,991,413 


Total 13 weeks. | $84,481,316) $71,662,963, $77,544,752) $73,643,892 


The following table shows the exports and imports of specie 
at the port of New York forthe week ending March 31, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































— | Erporis. Imports. 
| Week, |SineeJan.1.| Week. {Since Jan.1. 
Great Britain........ $309,000 $367,461  —e $1,768 
FTANCO..... -ccceecese] = eee eee 7,100) 508,266 2,310,318 
Germany..... en Te fc aes 666,589 
West Indies.. ... euieae 198,300; 3,422,068) 1,518 61,143 
Dic -emmesaiieadt . «emgeans a re 0) 6,511 
South America... .... eccese! 90,019 12,512) 107,654 
All other countries. .. 12,500, 61,933 4,728) 108,119 
Total 1888........ $519,800 $3,949,829) $528,124) $3,262,102 
Total 1887........ 506,593, 4,377,293 57,785 3,769,022 
Total 1886... .... 753,820 17,540,137 22,744 2,433,629 
| Exports. Imports. 
Silver. _ —— 
| Week. | Since Jan.1. Week. | Since Jan.1° 
Great Britain......... $158,740 $2,743,170, §...... $:2 
France...... is ones 6,000 a) )——<ité«s wee 110,589 
SS SSO ROR Re 1,900| PP: 9,078 
West Indies...... .... 6,380 77aeee. wessen 130,694 
ST et ios... . ieee 158 5,82 
South AmericA... ..cc) («= = —caccee 24,567 650 8,394 
All other countries. .. 22,590, 229,699 404 307.741 
Total 1888... .... $193,710 $3,196,177 $1,212 $572,333 
Total 1887. ...... 208,299; 2,239,329 49,22* 462,386 
Total 1886... ... | 219,170' 3,728,135 39,40¢ $84,633 











Of the above imports for the week in 1888, $10,858 were 
American gold coin and $896 American silver coin. Of the 
exports during the same time $19,000 were American gold 
colin, 

United States Sub-Treasury.—The following table shows 


the receipts and payments at the Sub-Treasury in this city, as 
weil as the balances in the same, for each day of the week: 





Balances. 
Date. | Receipts. | Payments. | qoin. Coin Cert’s. Currency. 








f $ # = | $ 
81,055 754,976 130,775,155) 18,648,494 12,375,796 


M’ch 31 9 

April 2 1,225,469 1,344,034 130,824,485) 18,568,525 12,287,770 
= 2 1,667,463 3,685,842 130,886,704) 16,356,437 12,419,260 
“4 1,416,204 2,123,039 131,064,511, 15,328,413 12,€61,342 
ae 1,065,879) 1,781,614 151,106,003) 14,729,678 12,504,151 


“ 6 807,555 1,445,628 131,039,212) 14,168,369! 12,494,178 
Teeet,..° TRROGS 2S SOR AS® Qo ccicncscnes! ecu coonceuss ene eM hed OD 


Auction Sales.—The following were sold this week at 
auction by Messrs, Adrian H. Muller & Son: 


Shares. 
75 Laflin & Rand Powder 














Shares. 
25 Chemical Nat. Bank...3.395 


25 Pennsylvania Coal Co. 266 RUG doch datdetiuielintninteailt 139 
24 United States TrustCo. 690 341 Goshen & Deckertown 
55 Kings Co. Ins. Co...... 191 | Be ae accindetnis ee 
41 Bank of the State of | 232 Cin. Hamilton & Day- 
New York......... 118@113Y | + ee TAlo 
2 South B’klyn Saw Mill 1,000 Sutro Tunnel Co..11e¢. p. sh. 
Cinuewerendeceges+ees 126 1,000 Terre Haute & Ind. 
200 Peoples’ Gas Light Co. Bee Dekcascaces wanenes 


of Jersey City, N..J.6012@60)5 | Bonds. 

113 Union National Bank | $1,000 3d Ave. RR. Co., 78, 
of N. Y. (now in liqui- = >= cndeaiailaaiaale 10216 & int. 
dation, on which 179 | $45,000 Cin. Richmond & 


per cent bas been paid $145 | Chicago RR. Co., 78...... 10012 
10 Long Island Bank..... 119 | $2,000 Havana Gas Light ; 
35 2d Avenue RR. Co..... 11219} Co., 2d M., 10s........ 100 & int. 











Banking and Financial. 


WALTER STANTON, 


COFFIN & STANTON, 
BANKERS, 
11 WALL STREET, NEW YORK. 
NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds, 
MONEY ADVANCED ON MARKETABLE SECURITIES. 


Geen 


WM. EDWARD COFFIN. 
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WE OFFER FOR SALE A LIMITED AMOUNT OF 
KANSAS CITY, KANSAS, 


SEVEN PER CENT IMPROVEMENT BONDS, 


Price, 104 and Accrued Interest, 


GRISWOLD & GILLETT, 


3 WALL STREET, N. Y. 





ee mee ment me ene 
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{[VoLt, XLVI. 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEBRUARY 14, 1888, 
>8 nso Loans ¢ dis-| Goid and | Gold Sil Silver | Leg. 
1888. sé Oapital. Surplus. jcounts. (Incl’g| gold O. H. | Treasu ver. | Treasury| ie. S. ctf, 
> = Individual. Other. overdrafts.) certificates. certificates ark ahead of 
$ $ ~ | ~ 
Becoee pone 75 1 3,635,000 2,426,283 9,817,917 151,088 18,477,001 618,5°9 7,520 93,164 8,348 195,720 
N.Hampshire.| 49! 6,205,000) 1,454,252 5,255,670| 487,347 9,393,100] 257,826 10,850 87,934 7,890) 117,411 
= Vermont...... 49| 7.566.000! 1,597,772 6,311,12 466,425} 12,626,899 et 394 9,410 68,364 6.987| 166,64 
cides inseove 54 50,450,000) 12,652,535! 82,818,189) 5,258,437) 130,175,454) 4,532,997 4,078,630) 191,360) 527,514) 3,216.8 
Mass., other ..| 198 44,790,500] 14,253,059) 51,978,259) 1,691.315) 90,932,519 ry "O75, 144, "245,980 560,115) 89,603! 1,390;x¢ 
Rhode Island. 60 20,284,050 »235,702 14,470,163 155,452 34,635,005 "456.8 31. 45,660 102,208 61,308 589,1 
° Connecticut...| 83) 24,344,370 6,856,560) 26,261,464) 3,116,910) 42,918.886) 1,265,318 191.910) 247,593) 54.321! 672.7 
{ Total Div.No.1|  568/164.774,920| 43,526,163) 196,832,788) 11,326,964) 339.15%,8 4/ 9,439,099 4,589,96u| 1,350,648, 755,9 6) 6,349,825 
{ Me 7 wl 0 City] 46) 45,450,000) 30,957.245| 226,421,548|12,209,324| 267,805,005/27,514,695 41,472,980, 610,703)1 10s. UU | 20,560,979 
sadn: 1,750,000 1,246,000! 6,933,856] _'150,0 8:167.23"| "406,889 '425,000| _ 39,053! ” 13,700) 262.867 
-& x Vouk, other] 271 34.774.760| 10.475.193| 89,803.103| 2,688,120| 98,548,487| 3,466,570 1,075,455. 707,448) 120. 729| 3,521,436 
~ New Jersey.. 82, 13,123,350) 4,870,553 39,075,396 2,056,805 40,517,3%8) 1,080,225 196,420 342,098) 104,013 1.973,809 
5 Philadelphia... 43| 22,758,000 10. $86,303' 75,713,806) 1,406,130 82,307,853) 8,965,493) 83,230 467,355, 468,605) 6,196,243 
5 Pittsburg ..... 23) 10,180,000 4.705.951) 24,343,098] 876.240} 31,158,070] 2,131:293 602,340; 179,668) 88,288] 1,775,347 
oe other .| 240) 33,526,475 11.878. 009) 72,816,814] 800,029} 80,201,658] 3,526,664. 280,720; 812.792! 165,457) 2,667,542 
( Total Div.No.2 _711)164, 962,580 "75,009,554 | 535,112,621/20,186,648|) 608,705.097/47,091,829 44,136,245) 3,159.61 2,739,012 41,958,323 
Delaware ..... 17, 2,083,985) 814,000, 3,847,332 45,000| 4,918,087) 150,191 7,820, 61,707) 31,005) — 150,023 
Baltimore ....| 17) 11.713,260) 3,565 400) 15,940,151| 576,045] 26,015,484, 1,526,531) 749,420) 136,771) 118,422] 3,311,447 
= Maryland, oth 31) 2,816,700) 920,01 6 6,768,844 301,943 6,893,168 273,991 47,205) 124,814 31,250 378,999 
me Was is 7; 1,575,000! 518,500) 275,830| 122,039 3,893,496! 168,371) 564,350) 36,443, 128,813) 58 4444 
Dist. Col., oth. 1' 252,000) 60,000 eee 323,245 94.923 98,000, 9,003) 5,191 95,000 
Virginia....... 25) 3,796, 300 1 488,542 9,084,793] 1,747,385 10,705,772 313,834) 22,000; 137,135 51,230 634,740 
, West Virginia.| 24) 1,961,000) 455,453 3,028,922 82,500) 4,029,.08} 238,417 8,700 49,384 4,605, 253,601 
{ Total Div.No.3} 118 24,19, 245) 7,841,911 4%,778,40 | 2,874,433! 56,777,163) 2,766,535 1,497,595 __ 555,207 870.04) 5,404,254 
NorthCarolina| 18! 2,297,614 526,227 4,256,220 96.650 4,819,926) 163,140, 4,500 85,48 1! 4,10u! 236,369 
South Carolina} 16 1,728,000) 788,828) 4,471,106} 653,177 4,703,414, 195,647 3,720| 173,301! 13,743) 452,987 
eorgia ....... 22; 3,166.1 00 994,354 5,128.306) 152,679 7,339,990) 191,143 64,020, 162.489) 132,208) 455,095 
Florida .... ... 11) 372,82 76,000 2,058,057} 207,00 1,724,706 33,660 6.670, 46,114 11,611) 172,120 
abama .... 20, 3,494,000 665, 709) 5,867,040 249, 738, 6,558,959 299,194 8,799) 141,42 1; 40,023 503546 
& Mississippi. . 2) 3,055, 190,213 2,220,945) —-0- 2,086,421 77,239 15,900) 74,571 75,315) 224,771 
= New Orieans.. &| 2,925,000 1,346,000 14,012,507) 641 ‘a7 9,478,031) 990,939! 101,800) 179, 396, 720,345) 1,792,593 
» Louisiana, oth. 5) 500.«:00 60,280 1,065,219 110, '000! 959,560 40,332. 1,480, 44,005) 81,163 93,652 
& Texas I aR 94) 10,74>,700) 2,490,481) 15,523,230 406,311 20,212, Gs 663,259, 132,220, 431,546 225,368) 2,145,971 
m Arkansas ..... 7| 00,000) 169,300, 2,592,578 157,876) 5,377 78.577 17,180) 4l, 939) 38,459 128,195 
Louisville .. .. 9 3,551,500) 953,175 3,944,022) 872,203! 9, 327% 47| 308,945 9,000 6,17 ooe----| 1,041,475 
Kentucky, oth. 59; 9,938,900) 2,318,361! 10,435,465 1,507,328) 17,879,063 416,68 3| 47,730 102 vis! 44,223 54,422 
Tennessee... .. 41 7,635,000) 1,537,810 12,530,669| 446,460 18.5 18.909) 499 889) 99,680, 281,842) 82.025) 353,943 
| Total Div.Ne.4 B22) 48,6. 9 934 1Z,Lie,795, | 84,100,404] | 5 Ad1, 909) 166,424,133 “B,958,652. __ db2,699° (1,343,546, 1,468,949) 8,669,339 
Cincinnati....)~ 14 9,150,000) 1,680,500, 15,017,845] 4,872, 116, “92,190,401; 263, 140 266,000 77,413) 124,00U0) 2,750,113 
Cleveland .. .. ¥Y;) 6,750,000) 95Y, 000, 10,598,553 364,351) 16,199,354 620,091 240,000 tl  <mesene | 619,500 
= Ohio, other . 195, 23,601,940) 5,275,755' 40,556,016) 1,541,673) 51,705,922 2,31u 742) 120,540; 511,295 54,126; 2,719,450 
ng Indiana.... ... 92) 11,914,500) 3,561,687) 24,968,545) 1,441,573) 28,234,237) 1,708,073) 273, 340 341,666 50,013] 1,891,606 
wo Chicago ....... 18) 15,050,000 4,876,000 44,386,895 93,361; 60,292,562) 9, "6D8. 611, 2,134, 430. 325,739 613,079 ceo ceenee 
E Lilinois, other.) 161) 14,414,000) 4,795,600 35,508,064| 1,413,412) 37,179,943] 1,864,152) 75,500) 365,526) 69,8238 1,936,922 
«gp Dewoit........ 8) 4,000,000 487,000) 9,178,609} 751,123) 12,964,471) 1,116,797) 3,000) 89,943) 9,395| '641,384 
@ Michig’n,other| 101) 10, ty 94U; 2,360,934) 23,051,175 49,629 29,303,743) 1,418,673) 35,320) = 0695 25,477 743,951 
© Milwaukee... 3 0.6 390,00 4,151,295] 620,64! 3,923,569) 637,052, 1s 000. 179 4,60) 430,267 
Wisconsin,oth.| 54 4,550, 0OV) 1,248,851) 13,748,239) 139 463' 13,879,261 810, O11 13,240. 127. 3 71! 5,094) 473,442 
Total Div.No.5| 655 /101.057,350) 25,635,307 221,169,276)12,087, 195) 275,933.063 20,457,947. 3,381.370 See 956,72 2)| 19,95 3,440 
ee 127) 10,041,500) 2,606,901) 20,596,443) 195,929) 24,195,703) 1,078 8,919) 85,240, 269,032) 47,208, 1 126,061 
ta ....| 57, 14,215,000) 23557,262| 25,073,226] 936, $24, 35,820,948) 2, '618,040) 14,726) 294,702 6,286 47,113 
f Bt. Louis ....-: 4} 2;700;000| 1,040,000, 5,624,215] 426/290' “8,050,407, 835,500; 355,400 21,630) 299,600] 1 458,225 
St.Jo.&Kan.C.| 10 6,325,000 622,000, 10,647,960] 1,499,116! 14,586,495| 1,283,282) 237,360) 162,532) 93.223] 1,329,894 
= Missouri, oth’r} 33/ 2,331,000 529,268 | CEE censcces "792,401! "216,041 13,440 64,013 5,617|  "260,4 
@ Kansas ssee ene 148) il, 674,100; 1,647,065 15,499,269 655,074 21,439,896) 1,034,571 40,340 213,975 51,704) 1,100,806 
Ms Omaha........ 8, 00,0 583,500 7,141,737) 731,299 8,356,013) 852,073 15,280, 128,401) 18,430) 931,391 
Ponencka, oth.| 95) 6,020,000 992,727 9,698,068)  ........ 13,950,378) 596,856) 13,520 94,055 24,4369) 300,620 
honed 62) 3,725,000, 764,892) 5.944.550) 268,213) -6963;879) 309,999; 14,810) 85,146 9,153] 857,490 
sens Div.No.6 _ 544 (59,431,600) 11,343, 615 104, 958, v4 (4,719,249) 138,106 ,023) 8, 8,825, 550) 790,610) 1,334,106 550,07 7,715, S64 
{ Nevada ....... Z; 150,000 @u000l—-_(§ss« 372,291) —y........ 488,615; _54,045|_—s.............. mea ger 29d 
q San Francisco. 3) 2,700,000 276,871 2,892,664, _....... 4,615,163) 899,465 5 940 8 | eae 33,940 
# California,oth 31, 4,465,000 879,904) 19,066,386} 526,239) 15,635,587) 2,965,097) 237,940, 187,808 57,258) 589,502 
© Oregon........ 23) 2,090,000 246,530) 4,755,331| 637,294 5,613,159! 893,737. 1,810 73,152 3,094 51,277 
fs Washington T. 21) __1,620,000) ___ 274,317) 4,171,716) _........ 4, Al, 643) 621,835) 1,010 71,704 mm 3,493 73,226 
{ Total Div.No.7 — 80 11,025 000) 1,737, 642 si, 158,358] 1,163,935 30,892,307) 5,434, 179) Ba:  2al, 700. __ 358,015 63,870 748,240 
© Arizona ....... 1, 100,000. 5,000, _—«188,784| __........ 122,164) 19,390 peppers SE ° : tines 15,660 
€ Colorado... 31\ 2,885,000. $92,650 15,246,990) 1,030,792) 12,440, 291 1,221,236; 4,350, 151,123 8,081; 94/,965 
© Idaho ......... 6 35V0,000 58,000, 540,418 67,774 611,101) 75,15 22) 65 7,909 1,877 51,361 
B Montana . .... 17, 1,973:000| 501,250! 8,247,197, 1844055, 3,542,335, 722/042 19,430| 72206116866] 441,342 
New Mexico .. 9) 850,000 | 175,276) 1,657,499, 126,689 1,732,466 100,923 4,670 31,256 1,619 d1,514 
£ Utah .......... 7| 850,000 387,278) 2,673,559 199,524 2,295,917, 227,982 50,750 55,196 5,055 71,143 
= Wyoming ..... 8} 1,075,000; 223,031; 1,351,620) __—.....-- |. _ 2,878,257) 220,147! __........| 12,401 5,050) —_ 33,900 
( Total Div.No.8) 79 8,085,000) Z,342,455) 29,846 67! 1 1,612,534) Zx,122,561! 2,589,822) 79,850 _ 31 1008 | 38,975 1,643,185 
Total for U. 8.../3. 17 582,194,204 | 17¥, 533, 470) }1.251,93 57, 544) ad, 449.261| ® a84, 170.3, 1100563446) 3: 5,230,029 UY 11¥ VU. dol, sod 6,9 bo s27: 192,437,670 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
ol .f 2184 § | ge; = Si dl s {2/3/28 3) .1.81 e281 53 3s 
TOTALS FOR RESERVE ¢ bi} 2!) .ea} ES] 21.3) 8} &] a] SS] 8 2ies:2!] 2]s8"'> 81688 ts | > 2S 
CITLES, &C. S|] 8) 38/8) 8;3* 35) 218 |B] fF] si 2) 3) 72]2 | si& | 33" | 35° | 357 
SB; ae late | a) Siz la {sis |S] S| Al al al ale | Slaj a" je |e 
Resources. Miy's.| Mill’s.| Mul’s| Mill’s.| Mil’s| Mil’s| Mul’s| Mil’s| Mil’s| Mil’s| Mil’s! Mill’s.| Mis! Mu’s Mil’s Mil’s| Mis Miv’s' Mil’s' Mullions. | Millions.| Mittions. 
0 13 1 267-3) §2 823312260 39 95 93222162) 603 130 39 S81 2Vis6 St 46 Fi9sS SHB LISE? 
Bonds for circulation.. 73, 4 Ll 27; 2°) 2°90' «3°97 a4) | 6(°8) 33 6) — = — ee ee “4 ‘8 Shu 1475 ISL°5 
Other U. S. bonds...... 50; 130) ‘1) 84 8 86 8 8 8 47 4) LT | 8 UH 4 OOF... 331 B02 633 
Btocks, bonds,&e.......] 34) 176) 3) 4! 3 ca va) aro) 2) a, 2) atl tw is «| get 661; Onn 
Due from banks.........) 26° 3} 22:1) 26 14:9 46 35 2:0 W6 1°48) 51) BO, 124 V3) 12 1°53 4°37 26 6 11259 1577 2702 
Real estate.............. 29] 102 °4| S35 25) 8 6) 4) 2 “4| 7 a i a oe oe ee 
OS Sa 43) 84! ‘4 19) Sl) 29, 2 10 38 97) L1 1 8 L 12; #93 99 3671 35°2 74:3 
Gold Treasury cert’s... 41) 41°35) “4 1} 6 ee. fo 3 *2| ae — coool «=H it OE abil as dL°3 3v = 52 
Gold Chear. Houscotts.| ....) 201) ....| Fl] noe] 2200! ces] sone] cooe] soe] coee per BO Se Tie pees Bele Den gen a 
Silver coin und certiti’s 7; 33) +1 9} 3) sl al weal a} “9 1 3) 2) Bhi ....| 78 103 181 
Legal tender notes .....) 23 226 ‘1 42) 13 13 = -4) 1°38) 10 15 6 | 6 8S asl 2) an 68 ee = 499 BVA HUB 
U.S. etfs. of deposit... o] Bo} 1] BO ....| Bol v1) | ....) acal ....| BF edad yese| %B] sues] oes] senil anne 95 8 10°1 
National bank notes....| 42 20) 1) 3) val cal ow! 1s © O68 4 ut ot 8 8 S82 156 233 
Clearing House exch’s.| $9! 45°6 1) 73\ 23) 8 4-1] a7 1) 2 61! 680) 63} ot oc cate l a8l 21 34 
Due from U.S. ‘Treas..) 5) 7) 1) at) a) || oe i ee oe Oe es ae ee: 
Other resources......... 22 42 “2! Fa. 16 D' i 3) 3 2 11 3) 3) 3) ed “1! 3 3 ‘1 128 8 8©=6©3 3 336 
Totals...... ......... 20064884 143 1346 47° 3410 94 227 14-4 420/232 1045 196 79159 “B53 22s 153 7°68) A, 234°7'1,4295\2,6643 
Liabilities. | | | | | | | | | 
Capital stock............| §0°9' 48° 8 27 VSS 1O92W117 16 V9 35) M2 G68) 150 40 6 27) °3) GO Bt 27) 2039 3753 5822 
Surplus fund ...........| 12°7) 3LO 1° 2 109 47 7 35} 5) £4) 1°0) 4:7] 21°0; 4°39) «°5) 4) 20) «=°2} 5) 6} 8) 0) 1015 1796 
Undivided profits.......) 6°0| 10°0| 2 21 8 10) 2} 4] 3} 7 #43] as] 4s] 78) 3] | «6S, 8] 8] B58] 04S} |= SSS 
Circulation .............| 65) 78 L | 2 44 8 17) 5) a2) 3) rol 5 ‘8, 3) 3 ‘6 1) “4 *3! 8) «=«6291) 1307) 1598 
Due to depositors...... | SS1/2386 972) 77125219 G4 L47 4°3:19°9'10°9) 45:3) Ov 47 G1) 23 9:3) 79 29 6013) 710°1/1,311°% 
Due to banks............ 36411520) 30 192 4:6) 3°) 1) 21) 37) 2°8| 1's] 36a) a4] 2:7 51) «75! 55) 36! 6-8) 2927) 549, 3466 
Other liabilities......... | BS ..| 2) 2 2 4 Se eee ee a eee ee | eh lhe 
Totals ......... 2.6. (200°O|488'4| 14°3)134°6.47°341°0} 9-4 Sa7lian 42°0/23°2)104'5)196) 7:915°9) 35)22:5115'3| 7°C)1,236-711,4 296) 2.6643 _ 
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DIVIDENDS: 
The following dividends have recently been announced : 


—_—— 













Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Top. & Santa Fe (quar.)} 144 re 15/April 11 to May 10 
Valley (quar.)....... 2 MEE - Die wocssancnactageueces 
Island — Lieder eeeadaste 1 May 1jApril 8 toMay 1 
FR scnnsccececoescees 2 April 1|March 24 to April 2 


& Sun "Francisco, - 243 {April 30/April2l toMay 9 
& No. Pacific (quar.).....| 14g (April 16)April 11 to Apr. 16 
& Ma-sachusetts........ 3 April 7\April 1 to —— 








Bank. 
New York Produce Exchange....| 2 April 15 April 10 to Apr. 16 
Insurance, 
ets TUGE,. ccsncecadke. céseccecces 4 ‘April 10'April 4 to Apr. 9 
Miscellaneous, 





Mexican Telegraph (quar.)....... 2%) April 14 April 7 to Apr. 15 
‘sia WALL STREET, FRIDAY, April 6, 1SSS—5 P. M. 
The Money Market and Financial Situation.—The 
‘week ends with a decidedly cheerful tone in Stock Exchange 
circles. Within five days there has been an entire change in 
sentiment and in the aspect of affairs at the Board, and from 


gloom and depression one week ago we find such a recovery 
that to-day’s market was the strongest and healthiest of any 
single day for a long time past. 

Aside trom the mere influences of the moment, such as the 
demand for stocks to cover short sales, &c., there is undoubt- 
edly a far better feeling among the stock- buying public in con- 
sequence of the encouraging situation at the West. Last week 
the strikes were threatening to extend to other roads than the 
Burlington, without any ‘ascertainable limit as to the injury 
which might be done to the railroads, to the public, and to the 
strikers themselves. This week all is improved; the strike is 
narrowed down to the Burlington, where it originated, and 
there seems little prospect of further trouble. The rate war is 
also about settled, and the railroad managers will apparently 
agree to stop their unreasonable cutting and maintain prices 
for freight and passengers that will pay a fair profit. 

The foreign demand for American railroad securities con- 
tinues to be a very important element in our market, and 
often when our own people lose courage the foreign cable 
orders come in and furnish a support ‘which is wanting at 
home. London is commonly mentioned as the principal < cus- 
tomer for our stocks and bonds, and the large German interest 
is too little thought of, although a good share of the invest- 
ment demand must come from that country. In mere arbitrage 
business on speculative account, no doubt the London market 
is far ahead of all others. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £1,063,319, and the percentage of reserve to 
liabilities was 36° 06, against 37°69 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
lost 1,750,000 francs in gold and 375,000 franes in silver. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 5 per cent, 
and to-day the rates were 2@3 per cent. Prime commer- 
cial paper is quoted at 5@6 per cent. 

The New York Clearing House banks in their statement of 
March 31 showed a decres ise in surplus reserve of $267,650, 
the total surplus being $9,145,575, against $9,413,225 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























| 1988. |Diffr'ne’s frm) 1887. 1886. 
| March 31. | Prev. Week. | April 2. April 3. 
“et ae a ee 
Loans and disc’ts. 368 .°32,060 Dec. 845,800 365,659,700 349,806,F00 
BEER. co.cc ccccvess 71,351,300 Dee.1,190,100 77,996, 100) 78,459,800 
culation.... ... 7,602,700 Dec. 11,200) 7,960,500; 7,974,100 
Net deposits.... .. (373,312,900 Dee.1,758,200 372,414,700 370,838,000 
Legal tenders..... 31,124, ores bi 482,900) 19,487,400 26,241.100 
Legal reserve..... 93,329,725 Dec. 439,550) 93,103,675) 92,709,500 
Reserve held...... 102,475 300| Dec. 707,200 97,483, 500 104,700,900 
Surplus.........--- 9,145,575|Dec. 267 650) 4,379,825| 11,991,400 





Exchange.—The sterling exchange market has been quiet 
-during the past week, and the demand has not been active at 
any time. There has been some pressure felt from bills drawn 
against foreign purchases of our stocks, and this has caused 
weakness at times, though on the other hand commercial bills 
have been somewhat scarce, partly counteracting the previous 
weakness. Some of the principal drawers reduced their posted 
rates $c., to 4 86 and 4 88, though others are still maintaining 
the old rates. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 854@4 854; demand, 4 87@é4 87}. 
Cables, 4 874@4 87}. Commercial bills were 4 84@4 84}. 

- Continental bills were: Francs, 5 19§@5 20 and 5 174@5 18}; 
neu” 95$@954 and 954@954; guilders, 403@40} and 
405 @404 





— ————— 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
premium; selling 3-16@} premium; Charleston, buying § 
premium; selling } premium; New Orleans, commercial, T5C. 








premium; bank, $1 premium; St. Louis, 90c. premium; 
Chicago, 60c. premium. 

The rates of leading bankers are as follows: 

April 6. Sizty Days. Demand. 

Prime bankers’ sterling bills on London.. ‘ 86 @4864/4 88 @4 88g 
ED GUOUEIE coccococnesceendcucesose 4 84% @4 84%; —s .... oe 
Documentary commercial. ................ 48414404 84%; —s...... 
I ies 5 20 @5 1933) 5 p», as A7ie 
Amsterdam (guilders)........-..0. --..---- 40144@ 40516 
Frankfort or Bremen (reichmarks) os 95330 9542 #958295 oD% 











United States Bonds.—Government bonds have been a trifle 
more active than last week, though there is still very little done 
in them, and the market remains without any special feature 
of interest. Prices have been rather weak, and the 4s and 44s 
are a fraction lower than a week ago. 

The closing prices at the N. Y. Board have been as follows: 





| 
| Interest) Mar. | ol Ages — “en | age 
3l. = ~~. = | 








| Perioas: 
4198, 1891... .... reg. Q.-Mar. ——w 106 “106 “10648 “1064 10613 
419s, 1891...... coup. Q.-Mar.|*106 4 '*1061_! 10619 ‘10548 *LOd14 * LO63g 
Se reg. Q.-Jan. |*124 *124 | 123!9 124 (|*1235g*123% 
BGs TOU E i csccces coup. SE: *125 (* x124'*123'¢ ‘12319 123% *1237% 
6a, cur’cy,’95....reg. *120 19 *120 19 '*12012@/*126 1g “12039 L201g 


. & J.)*1 22g *1 2219 *1 221g *1 229 *1 221g *1 221g 
6s, cur’ Cys . . | - & J. aarebiae uae *1241lo *12419 *12 Uy 
6s, cur’ey, 98 .. & J.|*12719*127¥9 "27 |*127 (#127 #127 
6s, cur’cy, ‘0... see. J. & J. "129% #12915 +129 lg “i129 |*129 (412918 

* This is the price bid at the morning boaid; no sale was mide. 

State and Railroad Bonds.—State bonds remain dull, and 
transactions have been very limited, embracing only a few sales, 
in small amounts, of some of the more activeclasses. A declinein 
Georgia 7s from 105} to 103¢ is to be noted, with only two sales : 

Railroad bonds have been only moderately active, the in- 
creased activity in the stock market not stimulating the busi- 
ness in bonds much until to-day. Fluctuations in bonds, 
however, have been influenced by the changes in stocks 
from day to day, and thus the market has been irregular and 
at times somewhat unsettled. The prevailing tone in the early 
part of the week was one of weakness, though there were 
no general or really important declines. Later a decidedly 
better tone was introduced, in sympathy with a sharp advance 
in the stock market, and nearly every bond on the list im- 
proved more or less, some of the more speculative classes 
showing considerable strength. There has been no special 
activity in any class, except a little spurt in Fort Worth & 
Denver ists on Thursday. 

Railroad and Miscellaneous Stocks.—The stock market 
has turned largely upon the Western strikes during the week, 
and these have been the principal subject of interest. On 
the news of the spread of the strike to the St. Paul and 
other roads centering at Chicago, and also the outbreak of 
violence on the part “of the strikers, the market in the early 
part of the week continued to decline sharply, and the trans- 
actions were quite heavy. The weakness was most notable in 
the grangers and Vanderbilts, though the whole market was 
affected to a greater or less extent. “The bears were active in 
selling stocks, and the short interest was largely increased, 
which became palpable as soon as the tide turned, and 
prices showed a tendency to improve. Tne covering 
of shorts was active, and helped the advance, though the 
market remained somewhat irregular until Tuesday “after- 
noon, when prices commenced to improve and the ad- 
vance in some of the leading stocks was quite material, 
This was followed by a strong and active market on Wednes- 
day, when the whole list shared in the improvement, the 
advance amounting to 2 and 3 points in many of the principal 
stocks. The main cause for this sharp reaction in prices was 
undoubtedly the rush to cover short contracts, though it was 
started first by higher prices in London ahd purchasing orders 
from that quarter, and then aecelerated by the partial settle- 
ment of the strike at Chicago. The ‘ boycott” on Burlington 
& Quincy freight was raised and the men returned to work on 
all roads except the Burlington, thus confining the strike to 
this road, where it started. The advance was too rapid and 
sharp, however, to be maintained unchecked, and on Thursday 
there was some reaction, led by a decline in Lackawanna and 
the other coalers, on unfavorable rumors in reg.rd to the coal 
and iron industries. This caused a raid against the stocks 
most affected and a few others, but to-day there was a 
renewed tone of strength on a good business, and on the whole 
the improvement from the depression of the early part of 
the week has been very decided. 

There have been no special features of much significance, but 
among other things the decline in some of the high-priced in- 
vestment stocks, such as Rock Island and Burlington & Quincy, 
were quite noticeable. The London operations have been an 
important factor this week, that market having shown a ten- 
dency to take stocks on the lower range of prices. The pur- 
chases have been of sufficient importance to affect the exch 
market, which would probably have declined still more but fot 
the scarcity of commercial bills. 


6s, cur’ cys "96....reg.! 


janes 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 6 


— 


. AND SINCE JAN. 1, 1888, 





STOCKS. 


HIGHEST AND LOWEST PRICES. 




















Active BS. Stocks, 


Atlantic & Pacific...........-- 
in hicceseeaees 
Canada Southern.............- 
re of New Jersey... 
( 





Do 
Chicago Burlington & Quincy 
Chicago Milwaukee & St. Paul 


pref. 
aap & Northwestern...... 
Pp 
Chicago Rock Island & Pacific. x105i5 my 


Chica A St. Louis & Pittaburg. 
pre 

Chica A D Bt. Paul Min. & Om.. x 
pre 

“leveland Col.Cin.& Satidene. 

Columbus Hocking Val. & Tol. 





an * & Rio G., assessm’t = 
pre 

East Tennersee Va. & Ge. R’y. 

Do t pref. 

od pref.. 


Do 

Evansville & Terre Haute..... 
Fort Worth & Denver City.... 
Green Bay Winona & St. Paul. 

a i. .ccendéseeceess . 
Ind. Bloom. & West........... 
Kingston & Pembroke.......-.. 
Lake Erie & Western.......... 


Do pref. 
— Shore & Mich. Southern. | 
| a 

~% alk $. Nashv REPS 


po Ib. & Chicago... 
Monbattan Elev ated, consol. . 


Michigan Central.............. 
Mil. take Shore & West....... | 
pref.| 
Stennemaite & St. Louis.......| 
Do pr ref. 
Missouri Kansas & Texas..... 
Missouri Pacific............... 
SETTER A: 


Nashv.Chattanooga & St.Louis: 

New York Central & Hudson.) 10312 

New York Chic. & St. Louis... 7 3 
Do 1 ry pref. | 


ref.. 


Do d pr 
New ¥ eck Lake Erie & W eat’n| 


pref. | 


New york & New England...., 
New York Ontario & West.... 


New York Susq. & Western.. 


Do pref. 
Norfolk es icc tenssecs 
pref. 

Northern I entice denaiel 
Do pref. 

Ohio & Mississippi............ 


Oregon & Trans-Continental.. 





pr 
Rome w atertown & Ogdensb’ Pa 


Bt. Louis & San Francisco..... | = 
Do pref. 
Do 1st pref. 
Bt. Paul & Duluth............. 
oO pref. r 
Bt. Paul pinmenp. & Manitoba. | 
Texas & Pacific........ccc.c0-- 
DEED PROEIED. 2c ccccccvcooccoss 
Wabash St. L. & Pacitfic........ 
Oo pref. 
Wheeling & Lake Erie.... .... 
Miscellaneous Stocks, 
Colorado Coal & Iron.......... 
Consolidated Gas Co.......... | 
laware & Hudson Canal.... 
Oregon Improvement Co...... | *4 


Oregon Railway & Nay. Co.. 


a a | 
Philadelphia Co., Nat. Gas....: 
Pullman Palace Car Co....... 
Western Union Telegraph....| 


Express Stocks, 


a eee Eli ean 


Wells, Fargo & Co............. 


Inactive Stocks, 


American Tel. & Cable Co..... 
Atchison v4 4 Santa Fe..... 
Chicago & Alton............... *1 
Ciilcago & rot Illinois....... 


Cincin. tnd. St. Louis & ch 


Cincinnati Wash, & he Ana | 


pref. 


N. Y. New Haven & Hart..... 
Ohio Southern................. | *10 
Pitts. Ft. Wayne & Chic....... Ds 
eu “4 er Mining Co........ 


pref. 
St. Louis Alt. & Terre Haute.. 





Marshall Consol. Coal 
Te messee Coal & Iron 


ine Cartifieatne - 





Sales ; Ran ) . : 

by 4 ge Since Jan. 1, 1888 

Week, 

Shares. Lowest. Highest. 

| 
873, 1,395) 710 Apr. 4 10% Jan. 10>. 

1,612) 5553 Feb. 6 6214 Jan. . 
670) 4519 Apr. 2 56% Jan. > 





Central Pacific.... ..........-- 


QR y 525) 2610 Mar. 26 331s Jan. 10 
pmaaapenee in dimeannens 4 lg H 


115) 3,692) 1° Mar.26 51g Feb. 

















M4 11 09 1 
10333 10548) 102% 10353 


ry 





4ly 1,604 4 Mar.20 10 Jan. 24 

EG RD on'son am _— = on Feb. 7 

r 130145 Jan. 27 

1% 312,310 67 ane. 217 oR 4 

1,959109 Apr. 3116 Feb. 17 

103, 330 1025, Apr. 211053 Jan. 30 

4115 25 138 Apr 314510 Feb. 1 

9,272 10353 Apr. 211415 Jan. 27 

12144 12% 550, 11% Apr. 4 1425 Jan. 10 
32 2 _ £00 2910 Mar. 31 88% Jan. 6 : 

3633, 7,920 3212 Apr. 2 40% Jan. 10 
MOS 2 384 10215 ane 3109 Jan. 27 i 

ly! 1 420: 42l, Apr. 2 530 Feb. 16 

00! 17 Mar. 21) 25%, Jan. 





tO bet oe 


( 

{ 16 1812 18 S19! . 19% 6 9 
Delaware Lackawanna & West 12329 se 124 a + ee 15. 126% 251,110 1231, Apr. 313334 Jan. 30- 
; — os | ee ee Oe F liceue sheons | 000| 15k Apr. 2 23 Jan. 


} 5g! 1,144 81g Mar. 22 107% Jan. 12 





6 
1953) 2,800 171, Apr. 2 2314 Feb. 24 
87 | _ 100 84 Mar. 22 88% Jan. 10 
| 3553) +3,000 323, Apr. 2 4633 Jan. 3 
4 "Els 744 8lo $33 «835 100° 7%Mar.20 93% Jan. 27 
116% 116 *116 117% 116% 117% 1,247114 Mar. 
1 10 10 11 310, 

















35g 6,110 1133 Mar. 2 
p By 


5 
| 3 
nicnaah &\ temecein et 200; Glo Mar. 29 1310 Jan. 27 
51g 1,700; 71 Apr. 2 80 Jan. 9 
7 

7 


i 
ee 


ere ee 


0573 13, ib 10219 Apr. 2108 Jan. & 
1419, £3; Mar. 31 17% Jan. 2 
~ 


655g 170 63 Apr. 2! 73 Jan. : 
2514 40,420 203% Mar. 9 291g Jan. 


vy | 
419 43,180 2915 Mar. 22 3914 Jan. 
1644 O24 147, Mar. 10 1833 Jan, 


-- 


814, 
9145 1,200 26 Apr. 2 8312 Jan. 30 
1712 650) 1516 Mar. 24 18% Feb. 2 














451g) 5,567 423; Mar. 31 477% Jan. 10 
20% 2,400 171. Mar.27 25 Jan. 31 
195g 9,485 1714, Apr. 2 22% Jan. 18 
1s 5,740 15% Apr. 2 23 Jan. 11 
58% 651,277, 515, Apr. 2 6710 Feb. 18 








Peoria Decatur & Evansville. 
ep & Reading...... 
Rich yeenew est E"terminall 





719) 000 24 Mar. ‘ 
67 # %| 4,482 63) Apr. 
y 107 34 _— 1,2 ae 1l05%Apr. 3116 Jan. 16 

47 43 3 





ounces wana | 528 89 Mar.29105 Jan. 2 
102g 2,405 94 Apr. 21141 Jan. 23 
Ig 23% 17,152 20 Mar. 22, 274 Jan. 30 
‘5413 105,020 48 Apr. 2 585gJan. 3 
12%, 1,100 12 Mar.27 16 Jan. 3 
24425 1,805 21 Mar. 24, 28% Jan. 6 
5073, 2,350 4433Jan. 3) 55 Feb. 13 


qe © 


TE OE eae | 


* 
~ 





31% 17,770 28lApr 2 3 

101% 101% 1CO0 99 Jan. 18 106 

~=1384413834 1,735 138514 Apr. 3 14: 
- : = 


136% lt 3619 137 3y 138 


«- 

















an 


St. Louis Ark. & Texas........ 
South il eR ES 
( 


Solumbus & Hocking Coal.... 


moo 
oe 


j 
eee ee ee ee ee eeereree ee ee ee 





Various Stocks, de. (Uni i 
Po ner. Cotton Oil Trust....... 














24 
20,335) 731g Apr. 2 81% Feb. 25. “"™ 











2,100 44 Mar.24 55 Jan. 28 
47,55 Mar.22 65 Feb. 23 








34 
5 1221 Feb. 
1 91g Mar.28 14 Jan. 20 
nee --| 27% Jan. 16 31 Feb. 13 
1,612 1215 Mar.22 16 Jan. 30 : 
_7.350 4014, Apr. 2 47 Jan. 
73,375 8514, Apr. 2 95% Jan. 
“Le 020 S7lo Apr. 2 9110 Feb. 11 
54,340 505; Apr. 2 6414 Jan 
| oocee-| 31 Mar. 22; 39 Jan. 10 
4,390 §8loApr. 3 96 Jan. 10 
4,695 72 Apr. 2 8733 Jan 
| 620 50 Mar.27 80 Jan. 10 
Dg! 965 #3 Mar. 27 1041s Jan 
7. oUO =37% Mzr.28 914 Jan. 11 
| 890 41 Mar. 23 1725 Jan. 


ogi 
ea) 
Fi 
~ 
+=) 
=} 


37,305, 7FOl4 Mar. o4 89% Jan. 


250 28 Mar.31 37 Jan. 


3 
DDO. 53. Mar. 22 6510 Jan. 1 

1 
620, 73% Mar.28 910 Jan. 


20,600, 4112 Mar. 31) 47° Jan. 30 
| 3,451 197% Apr. 3 23 Jan. 10 


| 91,6449 19 Apr. 2 247% Feb. 23 
4,400 55 Jan. 6 6914 Feb. 23. 
117 8219 Feb. 13. 88 Jan. 31 

nor 

amd 

») 


TF et 


Ss6lo Jan. 5 
73% Jan. 30 


Mar. 20 624 Jan. 





4,913 68lo Mar. 29 78 Jan. 18 


0712 =7,886103 Jan. 3112 Jan. 30 


| | | 
| 5,069 805,Apr. 2 387% Feb. 17 
| 


860 45 Mar. 29) 5! 
1,895 844 Apr. 2 § 


4419 Jan. 30 
114,830 7033 Apr. 793g Feb. 24 
| | 
170140 Mar.23145 Jan. 2 
Oh 10741074 1538 106% Mar. 22 108% Jan. 2 
ai%, O27: 67 Jan. 4 74 Jan. 20 
46128 Jan. 19135 Mar. 22 


| 
176 70 Jan. 12 75 Feb. 10 


71 
+. 1,802 86 Apr. 2 991 Feb. 20 
35 


930135 Jan. 914010 Feb. 10 
1,900 40 Mar.19 4333 Jan. 30 
2,2: 50) 891lo Mar. 2 9410 Jan. 2 


"140 6519 Apr. 2 80 Feb, 2 

2 34! 700; 2 Mar. 2: 3) 4ig Jan. 9 

514' 4,200) 43, Apr. 3 6lo Feb. 24 

biassaai sem totia 31135 Jan. 314044 Apr 2 

TO ica sigs. wnainniel 190,1021!0 Jan. 9 106 Mar. 6 
215 92.215 Jan. 4223 Jan. 16 


10:10 Mar. 22) 1210 Feb. 2 
140151 Jan. 5154 Mar. 10 
--.---| 9 Mar.19 13% Jan. 12 
100 33 Mar. 31) 3812 Jan. 10 
500, 35 Mar.27 39 Jan. 11 


7 ; 
5 Mar.i9 9 Mar.16 
4lg Apr. 2 325 Jan. 30 





34 
29,375, 25 Mar. 21 34% Jan. 17 


20877,000 7Al4y Apr. 5100 Mar. 6 





= ‘Auese are the prices bid: nd asked; no sale wag made at the Board. 


i Lower price is ex-divyidend. 





; Prices from both Exchanges, 
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WBONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 
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Closing. | Range since Jan. 1. Closing. Range since Jan. 1. 
Railroad Bonds. . Railroad Bonds. — 
Apr. ©» Mar.29° Lowest. Highest. Apr. 6.|Mar.29| Lowest. Highest. 

Atl. Atl. & Pac.—W. D. inc., 68, 1910 sone | 2143 | 19 Apr. | 2749 Jan. || Mil. Lk. Sh. o Wr tae, Oo. 1921,/120%9b./12l4g {119 Feb. |12119 Mar. 

Guar., 48, 1937......-.-------- + etadl PA ade 80 Jan 83 Feb. Ashiand Div.—1st, 6s, 1925. ..|........|-......- 11349 Mar. 11733 Jan, 
—_ Can. South.—1st guar., 58, 1908 105 . 105 b..105 Mar. |107 Jan. || Milw. & Nor.—M. L., 6s, 1910..}109 b 109 b./1059 Jan. |111 . 
\. 7 24, 58, 1913.........0-- -2-+--- 90 »b., 9012 | 8914 Mar. | 9419 Jan. Extension, lst, 6s, 1913. ..../107 b./107 b.|104% Jan. |10819 Feb. 

@entral of N. J.— lst, 78, 1890../105%20.'105% (10453 Feb. |10819 Jan —— — Ist = 1927..../104 b./102 102. Feb. (110 Jan, 
Consol. 78, 1899... ..-.0-+ cone |seeeeee- 16 b..111% Jan. 117% Feb ene: & p.—6s, 1922...... -ss-ee.| 59 &| 511g Apr. | 59 Feb. 
Convert. 78, 1902......-. teceee 19 b. 119 b.115 Jan. 121 Feb & Tes Gon. 6s, 1920...) 66 64% | 60 Mar.| 73% Jan. 
Convert. deb. 6s, 1908......-- 1cO0_b..101 b..102 Feb. 102 Feb i 1920... SE 55% 501g Mar. 6344 Jan, 
Jeneral mort., 5s, 1987.. ..-. Ol4%2 101% | 98 Jan. 115 Apr Consol., 78, 1904-5-6........... 98 93 QO Mar. 10619 Jan. 
Leh, & W.B.,con.78, 1909,as’nt 11z5sb. ll4 11214 Apr. |114% Feb Mobile & Ohio— ee 1927 ..{113 b./112 b./1081, Jan 6 Jan. 
Am. Dock & Imp., 58, 1921. ../10572 10544 (1011s Jan. /10512 Mar 1st, Extension, 68, 1927.. ....|-------.|-----++- 05g Jap. |10519 Jan. 

Central Pacific—gold 68, 1898..)/115 114% 113% Jan. (115 Apr 1st pref. debentures, 78 ....... 50 4819a.\ 43 Mar.| 51 Feb. 
fan Joaquin Br. 68.1900...... 11349 ‘ 34g Apr. 115% Feb. || Mutual Un. Tele.—S. f., 68,1911; 90 b.| 91%.) 8419 Jan. | 931g Feb. 
Land ‘grant 6s, 1890.......-... L004). 102 ab. 100 Apr. 103% Jan Nash. Ch. & 8t. L.—I1st, 78, 1913/128 b./130 a.|128% Jan. |1309 Mar, 
’ Mort. 68, 1936.......-.--------| s+-:--s- <-|2 104 Db. 101 %s Ape. 10453 Mar. || N.Y. Central—Extend., 58, 1893|105 b./106 10414 Jan. |106% Mar. 

hes. & O. — m. fund 6s, ’98 107 Mebetnane 10534 Feb. |11444 Feb N.Y.C. &H. —ie, ep., 78, 1903/133  b.)133%2b./132% Jan. (135 
68, gold, ser. B 1006, comp oft 64h. 6244 | 6214 Mar. | 705g Feb Debenture, 5s, 1 4. ns Serre 108 yb. 109 0833 Mar. 111 Feb 
Exten. coup., 4s, 1986....-.-. 60 b.) 64 62 Apr. | 7012 Feb N.Y.& Har.—1st, 78, 1900..... 13014 |1304b.|12819 Jan. (133 Jan, 
6s, currenc "1918 <6 eittiaheial Ba. Or Oe 16° Apr. | 28 Feb. || N.Y.Chic. eStL. let 4s, 1937. 871g 9% | 8614 Jan. WJ 
Mort. 62, 1 i1. nen shanmeauntie 97 % | dbindosies 9039 Jan. (1014 Mar. = Ef Elevated—\1st, 7s, agy li4lgb./114%4b.114 Mar. |11739 Jan. 

Ches. O. & 80. W.—5-6s8, 1911 .../103%b.' 12.2... 1034 Mar. 108% Jan. Y. Lack. & W.—ist, 68, 1921.|129 b./12842b./127 Jan. |129% Feb. 

@hic.Bur. & Nor. —1st, 58, 1926. 101 a. ‘102 a./101%g Feb. (103 Jan. ” Cipsiaiiedioges 5s, AOE -coeee- 10749b.,110_ b.107% Jan. |110% Feb, 

Chic. Burl. & Q.—Con. 7s, 1903. 132s 132% (12919 Jan. 183 Apr. || N. Y. & Nor.—1st, 58, 1927..... 10419, 106°8). 10233 Jan. 107 Mar. 
Debenture 58, 1913 ........... (105 = b..105 [10449 Jan. |1071g Feb. || N. Y. Ont. & W.—ist. 6s. 1914..)110%4a./1102a./109 Jan. (113 Jan. | 
Denver Divis., 48, 1922... .... 91 | 91 91 Mar.| 95 Jan. || N.Y.Sus.&W.—l1st ref. , 58, 1937.) 924ga.. 9042 | 90 Mar.!| 93 Jan. 

Chic. & East. I11.— Con. 6s, 1934 112 2%b. + LL6% /113 Jan. 11734 Feb. Midland of N. J. —lst, 6s. 1910107 b.|........ O09 Apr. |114 Mar. 

hic. & Ind. Coal R., 1st, 58, ’36 seccscos! 98 a.! a4 Jan. |10014 Feb. || N. O. Pacific—1st, 6s, 1920. ween! 16] 734eb.| 75 Mar.| 80 Jan. 

Ch. Mil.& St.P—Ilst, I.& M.7s, 97 117"  ietenen 1449 Jan. |11849 Feb. || Norfolk & West. -Gen., 68, 1931)118 b.)118 b..112%9 Jan. |118 Mar. 

Conaol. 78, 1905. ......---.---- 1125 12415 taste Jon 6 Jan. || North. Pacitic—1st, cou; .,68, ’21|1177%gb.\11738 |115%9 Jan. |11753 Apr. ; 
ist, So. Min. Div.—6s8,1910.....1100. |112%2b. 110% Apr. 114 Feb. Gen’l, 24, coup. 1933. ‘nrc .|10249b. ao 4a. 102 Jan. 10549 Jav. 
lst, Chi. & Pac.W.Div—5s, = 104% (104 10149 Jan. (105 Feb. || N. Pac. Ter.Co.—ist, 6s, 1933. . "1100 »./100 b.| 99% Jan. |102.9 Jan. 
Wis. & Min. Div.—5s, 1921....,1U14sb. 101% 100° Jan. 1017, Feb. Ohio & Miss.—Consol » 78, 1898. 1161gb.,1Li5 b./11419 Jan. |116%4 Mar, 
Terminal 58, 1914..... .... 10042). 1024%a.100 Jan. |10119 Feb. 2d, consol., 78, 1911........... '3'gp,/118 117 Feb. |1189 Mar, 
Whic. & N. W. “one 78, 1915/|14142b.'14119b. 139149 Jan. 143 Jan. || OhioSouthern—1st, 6s, 1921. ..)102 b.|102 b.| 9919 Jan. |10415 Feb 
Gold, 78, Bi cddccccccccecese 130 Db. i30%2b.. 12825 Jan. 132 Feb. 24, inc., G8, 19B1 ..ccce cccccces 30l4g | 29 29 Mar Jan. 
Binking fund ba 1929. wees cee: [aaa eseee |-enevees 418% Apr. 121 Feb. ||] Omaha & St. L.—1st, 4s, 1937..| 73 b.| 72 b. 70 Mar.| 76 Jan. 
Sinking fund 5s, 1929......... by i ee 0712 Apr. |111_ Feb. || Oregon Impr. Co.—1st, 68, 1910) 98 97 b.| 94% Jan. |100 Jan. 
Binking fund debent. 58, 1933/110 6.110 b. 108 Feb. 10939 Feb. || Ore. R. & Nav. -Co.—1et, 68,1909, 1094 |109%4d.|108% Feb. 110 Jan. 
25-year debent. 5s, 1909...... = a. i05 lea. 10414 Apr. |10519 Jan. Consol., 58, 1925.... .........- 985g.) 98 9644 Jan. (1 J 
Extension 4s, 1926............ 9344b 91% Mar.| 95 Jan || Oregon & Transcon.—6s, 1922..| 954g | 94 93 Jan. | 961g Feb. 
‘Chi. R. I. & Pac.—6s, coup. 1917. 131, 131 b. 13012 Apr. |1331 Feb. || Peo. Dec. & Evans.—l1st, 68. ’20. 104 104 b.)106 Jan. |109 Jan. i 
Exten. & col. 58, 1934......... , 1U5%3 104 = =Mur. |107 53 Feb Evanev. mee ta, 68,1920...101 b.|100 b.\102 Mar. (106 Jan. &. 

h, St.P..M.& O.—Consol. 68, 36 1 12344 122 b. 11949 Jan 122.9 Ap 2d mort., 58, 1927............. 72 72 a 714g Mar.| 75 Jan. | 

‘Ob.8t.L.& Pitts.—1st,con. 5s,’32 ....---- | + tog 974g Apr. |100.% Jan. || Rich & All. —1at, 78,1920, tr. rec) 501s 3 51 Apr. | 5934 Jan. 

©. C. C. & Ind.—Consol. 73, 1 1914)....---- 125 b. 123) Jun. |129 Feb. || Richm. & Dan .—Cons. , 68, 1915)113%9b..113%eb..109 Jan. |115 Mar. 

Gen, 68, 1934........-.--2+-20-, 10, t10, |: 107%eJan. |110 Mar Debenture, 63, 1 1927... .0c-00. 105 D.|.-00---- 100 Jan. |100 Jan. 
Col. Coal & Lron— Ist, 6s, 1900../10142b..1017%3 100 Jan. '104 Jan Roch. tts. — 1st, 68, 1921...116 b. -se---e-/116 Mar. /il8 Feb. 
Col. H. Val. & Tol.—Con. 5s, ’31, - a 65 | 63 Mar.| 73% Jan Consol., 68, 1922.. ............ 115 15 a@./113 Jan. |115%9 Jan. 

Gen. gold, 68, 1904............ 03 65 | 63 Mar.| 75 Jan, || RomeW. & Ona. = ist 78, 1891./}09 b./10S*3 (107 Jan. [109 Feb. 
Denver & Rio bre —lst, 78, 1900 1 Zo .b. 3 4b. 11915 Jan. 1214 Mar Consol., extend., 5s, 1922-..... 102 10449 (10053 Apr. |10419 Mar. 

Ist con. 48, 1936 ......-.-..... | 774 | 75'8b. 75 Mar. | 791g Jan. || St. Jo. & Gd. Isl. ist, 68, 1925 .|100%b.|100¥2 | 98 Jan. |101%2 Mar. 
Den. & R. ae. We Ist, "63, 1911.| 68 b. _~67 Db. 71 Jan. | 73 Feb. 2a, income, 58, ee Be ee 41 Jan. | 4l Jan. 

SEE. ccammeeccennesesedens 60 | 60 Mar. 6819 Jan. || St. L. Alt.& T.H.—1st, 7s, 1894.)112 b.)........ 112% Feb. 1113 Jan. 

Den. So. PE. & Pac.—1st, 78, ’05) 74 b.| 74 Db. 7 Fe 80% Feb 2d, M., ag a 108 Feb. 11014 Jan. 

Met.Mac.& M.—Ld.gr.3498,1911 35. |........ 3449 Jan | 43 Jan. ., M., ine., 78, 1894..... .... 1045gb.|........ 103 Jan. |104, Feb. 

€. Ten. V. & G. Ry.—Con.,5s, 56) 9954 9955 95% Jan. | 99% Mar iicdend ble, 20,4004... |.....-.. 40 a.| 38 Jan. | 38 Jan. 

£®liz. Lex. & B. Sandy—ts, 1902. 97 99 ©6 Mar. 104 Jan St. L. Ark. a tia ist 1936 1COlg 9914 98 Jan. 104% Feb. 

Erie— 1st. consol. gold, 7s, 1920 153%2 ‘133 b. 13212 Mar. 13739 Feb RI Rianne ts 40% | 3514b.; 38 Mar. | 4819 Jan. 

Long oom, Ts BOO ceccccoces! 11s 11342 111 Jan. 114 Feb. || 8t. L. & Ir. Mt. a 78, 1892...)10748b.' 10748b.' 10619 Mar. |11149 Jan. 

Con. 68, 1935................ |L14eb. 7 @ 116% Jan. 118 Mar 2a mort., 78, 1897. .........<-- 107 107 105% Apr. |112 Jan. | 

N.Y.L.E. “&W—2d con. ry 1969) 97% os lg Feb. | 997g Jan Cairo & Fulton—1st, 78, 1891)10373 |1037%gb.'10373 Apr. 1054 Jan. 

#t. W. & Denv. C. -1st, 68, 1921) 80 7TH Apr. | 82 Jan Gen. Ry. & land gr., 58,1931.) 82 84 8215 Mar. | 9219 Jan. 

Gal. as oe. Ant.—Ilst, 68,’ 10 weececes ‘103%gb. 1019 Feb. 106 Jan St. L. & San Fr.— 6s., Cl. A,1906) 116 (116 113%Jan. 118 Jan. 

Re eee rd eee Os Apr. 10519 Jan, 6s, Class B, 1906..... ARIE es 116 b. Libdab. 1153g Jan. |1181 Jan. 

West. Division—ist, 58, 1931. | Yl a 90 a. 90 Mur. 9222 Jan. 6s, Class C, 1906...... ........ 1161gb,|1164gb. 114 3 118 Jan. : 

2d, 6s, arena itn ea ERE Teaco Recall i: Bsiacing sence Gen’) mort., 68, 1931.......... 115%b.115%3 |112%4 J 116 Mar. 

@r’n B.W. &St.P.—2dine.88,1911 2622 | 2614,  #£5 Apr. 32% Jan ag a «aaa 10253b.) 1029p. 10033 Son. 103. Feb. 

Gulf Col.& San. Fe—1st,7s, 1909 119_ b. 120} 119 Jan. (122 Jan So. 0.—1st, 68, 1888...) 101%b.;101%8b. 100 Jan. |1017% Apr. 

Sin tik Mccan secassessaes | 9478 | 971g | O4lQ Apr. | 977% Feb. || St. Paul isd. 6 & M.—Ist, 78, 1909.|114 ‘Li2‘eb.1112 Jan. [114 Apr. 

#enderson Br.Co.— 1st. 68, 1931 107: a 10713 Mar. 110 Jan , =e SS ea 116 vb, 118tb. 117 Jan. |118 49 Jan. 

Tex. C.—1st M. L. 7s...... 111 B) 111 bo 111) Mar. 115% Jan. lst cons., 68, 1933 .........--. 115 114 a./114 Mar. ,116% Feb. 

1st, West. D., 78,1891 (110 b.110 b. 112) Feb. (11453 Jan. Do reduced to 4198..| 95 2b. y5leb. | 9622 Feb. | 97 Jan. 

lst,Waco & N.7s,1 903..... I722)113 b. 112 b. 112% Jan. 114 Feb. || Shenandoah Val.- 1st, 7s, 1909 88 a. 90 b.. SO Jan. | 9244 Feb. 

2d, conso). M. L. 88,1912..... enone ids a sr — (1081, Jan, Gen’l mort., 68, 1921.......... 301gb.. 37 a. 29 Apr. | 3614 Jan, Ht 

Gen. mort. 6s, 1921, tr. rec...|....-- 69 b. Jan. | 69 Feb. || So. Carolina—1st, 6s, 1620...... 100 102%3 | 7 Jan. 102% Feb. 

Gnd.Bl. & W.—18t, pre 8 78,1900 neato ie 1119 Mar. 1121s Jan. TT od ni ttogueeudininnes , 2 =e 69 Jan. | 85 Feb. 
lst, 5-68, 1909, tr. rec......... | ---.---- &5 Jan. 890 Jan. SS S  ReeRReENeIeerss: 1542 , 7 13. Apr. | 18% Jan. 
2d, 5-68, 1909, tr. ree......... lcoesecoslccadsous 65 Feb. | 714 Jan. || So. Pac., Cal.—l1st, 6s, 1905- 12.. nigenndn tub. 111y Apr. (116 Mar. 

East. Div. —6a, 1921, tr. rec..|; 87 ¥ 87 a. S87 Jan. | 88 Feb. || So. Pac. ” Ari.—1st, 6a, 1909-10. ./........ 1o7eb. sneane esheantansiek aie 

Income, 6s, 1921, tr. rec..... 16 15 b&b 15 %Mar.| 18 Feb. || So. Pac., N. M.—Ist, 6s, 1911. ..|. .| L07Iab.. a “ Jan. i084, Mar. 
Int. & Gt.Nor. —I1st, 6s, gold, 19 ied b. 104 b. 99 Feb. 11119 Jan. || Tex. & Pac.—Inc. & ld gr, 7s, 15 46% | 42 \eb.) Apr. | 5112 Jan, 

Coupon, 68, 1909..............! | O3k%b. G4 Mar.| 77 Jan. Rio Grande Div.—6s, 1930....| 6744 | 641d, 65 Mar. | 70149 Jan. 

Kent. Centr.—Gold 4s, 1987 a.. 70 a. 6 Jan. | 75 Jan. Gen. mort. &term., 68,1905..| 59 b. 56 b. - Jan. | 6214 Mar. 

Knoxyv. & O.—Iist, 65, gold, 1925 | $oteb: 91 a. 8919 Jan. | 9419 Jan. || Tol. A.A. & N. M. —1st, 68,1924.| 97%b. 938 Jan. | Jv Feb. 

&. Erie & W pat g., 58, 19: We. b+ tet 104 b. 10149 Jan. 10514 Mar. || Tol. A.A. & Gr.Tr.—1st, 68, 1921,)102 )b, LUG 4a. 101 Jar. |107 Mar. 

LakeSh.—Con. coup., lst,7s, 1900 125 -12514gb. i125 Feb. 127 Jan. Tol. Peor. & West—lsat, . /*). ) #- aa lcaaseses| OO — 9212 Apr. 

Con. coup., 2d, 78, 1903... --.(123 i" 124 122% Jan. 125 Jan. || Tol. & Ohio Cent.—Ist, 5s, 1935, 96 _* | 95% | 93 Jan. | 97% Jan. 

Long Island—1st, ib 1898...... 12l42d. 121 b. 120% Jan. 121 Jan. || Tol.St.L.& Kan. C.—1st.6s,1916) § Vatieeihittioniass  Q91lleg Jan. | 94 Feb. 
lst, consol., Be, BOE coun cees dine: 110 b. ill Jan. 112 Mar. |} Union Pacitic—1st, 6s, 1899....)115 TS igi ‘114 Jan. |1151g Feb. 

u. & Nash.—C onsol., 78, 1898 117_ b. 120 116% Apr. 123 Feb. Land grant, ie “3 Diicesesos 0 104 b..100% Apr. |10414g Mar. ; 

N. ‘O. & Mobile—lst, 6s, 1930. eo ‘1124ob. 10-48 Jan. 112% Apr. Sinking fund, 8s, 1893....... 449 114 » tise Apr. 119 Jan. i 

8 eee '20. 961g 9612 Jan. | 99% Feb. Kan. Pacitic—1st, 6s, 1895... “oo b. 109 b. 169% Feb. (11249 Jan. t 

E. H. & N—1st, 65,1919...... a4 b. 11339b.114 Feb. 114 Feb. eS | epee 10 b. llo a 109% Feb. {111 Jan. F 

General, 6s, 1930..............) 113 Db. 113 b. 109% Jan. 114 Mar. Denver Div.—6s, 1899.. ... 14 b. 114%ob./114% Feb. |115%9 Mar. ‘ 

Trust Bonds, i eee 10742 (107 106% Mar. 110 Jan. lst consol, 6s, 1919 ....... 106 10473). 101% Jan. 1004, . 

eas >: ae eee ‘lu2ieb. 104 a.104 Feb. 104 Fed. Oregon Sh. Line —lst, 6s, 722. | LOLI, (101 b.|100 Feb. |1034g Jan, : 

Lou. N. A. & Ch. i pom 1910, 10744 1¢9 dD. 10714 Apr. 112% —_ Virginia Mid.—Gen. m. , 58, 193¢ ee |73 Jan. | 82 Feb. + 
Consol., gold, Ge, SOAG6..a0 cen 88 | Dlle 87% Apr. | Ja Wab. 8t.L. & Pac. - Gen. 68 7h Be Bil.ccccesst Ge - OR. Jan. J 

Mem. & Ch’ bece—4a, ak 1924 oa ‘101 100 Jan. 10278 Jan. Chicago Divison—5s, 1910... |............-00. | 93 Jan. | 98% Feb. i 

Metro. Elevated. —I1st, 6s, 1908.\1 ptt. 1081g Mar. 11644 Jan. Wabash—Mortgage, 78, 1909 - stands Lescaut 84 Feb. | 90 J 
lA ERS 105 b. 105 102 Jan. 107 Feb. Tol. & Wab.—lst, ext.. 7s, ’9¢ | 108 tea... 2.2... | 10744 Mar. |109 Jan, 

Mich. yg con., 78, "02.127 b. 130 a.127 Jan. 130 Feb. 1st, St. L. Div.. 7s, 1889.. TEER PRES Rdiomdsaiane 1071, Jan. |109 Feb. 

Censol. Ge, 1002. ........cess- ., Ja 109 Apr. ‘1101, Jan. 24d, "extended, 78, eS eee 89 a.| 85 Apr. | ¥l_ Feb. 

Mise’ri ‘“" Ast, cons., 68,1920 11 a oe 11034 107 Mar. 11348 Jan. Con., a GE a ree Hee 83 Jan 881g Feb. 

- i as eS eee 115 Jan. |118 Feb. Great West. —lst, 7 78, sreeneene ee | nee 107 Mar. 109 Feb. ‘ 
Pac. of Mo rion | 1888.... ‘101 Leis, 101383 10019 Feb. 103% Jan. Th Pini: neatednobensicesénchstsansocen Mar. 0 J 
2d mort., 7s, Ren arivens 106 b.106 b. 104 Jan. (105% Feb. || West Shore—Guar.. See ‘10gi5 | 101% ‘99% Jan. |10248 Apr : 

NoOTE—The letter “ b” indicates price bid, and “‘a” price asked; all other prices and the range ace from actual sales. . 

STATE BONDS. A 
SECURITIES. Bid. { Ask. I SECURITIES. Bid. SECURITIES. Bid, ). Ask. 

‘Alabama—Class A 3to5..... 1906) 105 107 | Missouri—6s.....due 1889 or 1890) 10212 ...... Rhode Island—6s8, cou..1893-1894| 107 |....6.6 
Class B, 5s8......- Ss cenaemmaii 906] 109 |...... | Asylum or Universit, —_ — 104 |......| South Carolina—6s, non-fund. 188% 3 4 
Cee Gy OB ,. ccccncccccccccess pe 10 2103 || Funding.............. = ee eoeees Brown consolidated 68..... 1893; 104 |1C6 
6s, 10 ee a 1900} 100 .s...... | New on loan....... ecacR BED j<cecce Teunessee—6s, old...... 1892-1898) 57 62 

Arkansas—6s, funded..1899-1900 Oe ee Sa 7 eet eee: “1893 110% named Compromise, '3-4.5-68 Siecks 1912| 67 | 70 
Je, Little Rock & Fort Smith, iss. eg -| | North C Sasolltia=-ain Giacccden J&S | 4u New settloment—6s......... 1913 103 
7s, Memphis & Little Rock, re 20 || Pumding O66: 24. cccccccccccse 1900, 10 dainaué = aneede sdatatttie’ dhaemade 191 9212 95 
7s, Arkansas Cential _—.: a | New nena, J. “& J....1892-1892| 20 |...... Ri ientete enh webinmodime’ env 1913| 6814! 69% 

Geo a—TFy SS onmiedin 1890) 104 (|1¢€4%9/| Chatham BRB......c.ccccccccccces| coccee 9 vena Rt TARR ee 

Louisiana—‘/s, CONB....-.+...-1914) ae || Special tax, “Glass Dinas eee Feet, Fy: 6s, consolidated honds...........| 70 |....00 
Ds Gin cccccccecccecosesseces 90 9114 | Consolidated 4s............. 1910; 93% 94 6s, consolidated, 2a _— eee i eee e 

Wichican—7s.... ee i wesceen ied Aimmmaaada sill ---1919] 119 ‘122 68, deferred, trust rec........... | oe g _ 
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SECURITIES. | Bia. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask; 
jtallroad Bonds. Eliz. C. & N.—8.f., deb., 68. ..1921) ......|......||Pacitic RR. Central Pacific— 
lst mortg., 6s ............... 1920) ..-.--|------ Gold bonds, 6s.......... --1895/) 115 |...... 
Aten. Top. open Son, Hedge -- 1920 enenunte sense Erie— lst, extended, . Veen BE? seccecs Gold bonds, etnias 1896) 115 |...... 
Sinking fund, 6s .. 11; 106%)...... , extended, 58 ..... socenes EL See lsersce ld bonds, 6s............ 1897) 115 |...... 
Collateral Trust, — SRARES 1937 9314) 95 3d, extended, Ags peepencnan 1923/7106 {110 & Oregon—Ser. B., 6 1892) 100 |...... 
Beech Creek—1st gold, 4s..... | $23g/| 4th, extended, 58. ...2.-20---1920) 112}9}...... West. Pacifie—Bonds, 68....1899/ 112 |...... 
Balt. & Onio—1st , Park B..1919 Be lccouse i lath eal tettnin tis tenartin’ 88) 10258/10349/| No. Railway (Cal. )\—Ist, 68. 1907/ 114 (114%. 
owerenes--cer-eneseee-L92Z5)"_..... 107 1st, cons. fd. coup., 78..... 1920) ..----|------|| Union “ebbees 68.........1896|*.....-/ 114 
Bost. H. Tun. & W.—Deb. 58...1913| 95 |...... Reorg., 1st lien, 68.......... } BOT - becnges SR creapesant oseocRe al sesene 114% 
a ge Elev.— 1st, G., 68...1924) ...... 104 -N. Y. & E.—I1st, 7s....... 1916/*...... 140 SRE Seana aegis 898) 11439)..... ‘>. 
a meneiiiitinattids tumtittiemti 915; 80 |....-.|| N.Y. L. E. & W.—Col. tr., 681922/*106 (|108 Col. Trust, 68..............1908)*104 |....0. 
Burl. Ge i & No.—l1st, 5s. set 101 (102 Funded coup., 5s.......... --1969)*..-..- 90 Ool. Trust, Se........-cco.- 1907|" 94 |...... 
Consol. & col. | eee 87 | 90 . & 8S. W.—Mortg. 68....1908|* 90 |...... Br. U. P.—P. ¢., 78 .....1895) .--.-.- sateen 
eee were ee eeeae ee. Seeeceel et eereee Evan. & A H.— 1st, Ccons., 68.1 me 116 11814 Atch. Col. & Pac.—lst, 68.7905 eeeseee 102%, : 
Minn. & St. L.—1st 78, 5 “..1927 a eee Mt. Vernon—lst, 6s 1923) ---.-. cece Atch. J. Co. & W.—1st, 68.1905] ..-...|...... 
Iowa C. & West.—1st 7s....1909| ......|....-- Evans. & Indian.—1st, cons...1926| ..---- 105 Ut. So.—Gen., 7s ......... 1909} 91 |...... 
Ced. Rap. L F. & N., lst 68.1920) ....../...... eureka Speings 8 Ry,1 ,» lst, 68, g.1933) .-...-|-.-... SD ebincemetes 1909| 87 |....060 
peaaeesee Grbengoresad MT neenksloonees ortg., ©... E530 11819/119%|| Missouri Pacitic— 
Central! lou isi, 78, Tr. Reci899)\*...... 84 Co Hap. Ind.—Gen. 1924; .....- 97 Verd’s V. Ind. & W., 18, 58.1926] --«00.|..cc0e 
East’n Div.., lst, 6s ececcoeses 1912 ee j tered eeeeccecesescccceeascccs| 88S88s eeeees Ler. & C’y Val A, ” = anpaaaaias sence *)-<«ceee 
Dilinois Division—1st 6s..... DEED dcininahoaidild Green Be W. & St. P.—1st, 68.1911; 92 | 97 8t. Louis & San Francisco— 
Cons. gold bonds, 6s ........ | Pee Ree an. & St. Jos.—Cons., 68.....1911) -..... 119 Ist, 6s, wiente C. YR 1919)*105 |....c. 
t. RR. & Banking Co., Ga.— a E. & W. Tex—l1st, 78...1898)*.---.- 60 uipment, 7s ............ 895)|*105 |...... 
Collateral go rye ece-1937} 100 |-.--.- Illinois Central— 1st, trust, sie, 58........1987| 97 | 981g: 
Ches. See gold, ser. A...1908| 105 |....-. 6 1951) -.-..-/108 Kan. City & 8.—1st, 6s, g. 1916 ,rrteee | 102 
i cdsscenesenncesots 1908| 102 /|103 1st, iat ln dedes ssenasies 1951} 9349) 9419 Ft. 8. & V. B. Bg.—1st, 63.1910)|"----- -|105 
Oo. & Bo. West.—2d 68...1911) ......|.--.-. Miadle Di Div.—Coup.,..68, 1906 oo sesees St. L. K.&80.Wn.—1st, 6a.1916 sew nne| ceenee. 
Chicago & Alen — ist, 78. ....1893} 113%)|..---. adie cial BEEP AES loccous Tex. & Pac.—1st, 6s........ See o 
Binking fon iiceamnngwind 1903) 1244)12544)| ©. St. L 1. O.—‘fen. 1,,78.1897| 113 |119 Consol., 6s, trust receipts. 1905 10119' 104 
Louis. “eM Mo. "River ist 78..1900/*11819!.--.-. lst, ot Ti nied: una naa 20 Pennsylvania RR.— 
I iiiinteils miatusininndtiien dd UU y.l Se eer: 1907} 120 |...... ’3 guar. Aas, Ist cp..1921| 10742108% 
Bt. L. Jacks.& Chic.—1st, 78. 1894 *1121g]...-.. Gold, oe, coupon ........ --1951| «-..-. 11819)| Pa. Co.’s 410s, reg........... 10716/ .. 200 
sat, guar. (564), 78....... 1894; 11129}--...-. St antiidenmmebnmmeianl Baveeeloousas Pitts. C. & StL ist ,Cp., 78. 1900| 117 |. oc 
2d mortg. (360), ae 1898 |*} 1219|...-.- Dub. & 8. C. —2d Div., 7a ...1894) LLL4%9}......)] Da, Zac cccccccceeccceees s=s0*|.senee 
2d, guar. (188), 78......... 1898 | -11219|.....- Ced. Falls & Minn.—Ist, 78.1907| ------ 80 Pitts. Ft W. & C.—1st, 78...1912 ae ee 
Miss. , Bridge—lst, 8.f. 68.1912)\+10419|.-..-- Indianap. D. & Spr.— eT Ee AEE SO uenierendaianne 12/138 |..... ° 
Chic. Burling Ist, 76, ex. fund. coupon....1906; 99 |10349|) 3d, 7s................-00-.. 130 | | ..ccee 
58, sinking fund............. 1901| 705 |...-..|\Lake Shore & Mich. 80.— Clev. & PB. —Cons., 8. fd., 7s. 1900 126%) ...... 
Iowa Div.—Sink. fund, 58..1919) | ___|...... Cleve. P. & A.—7s .......<.. 1892} 10944}...... 4th, sink. fd., 6s3........... 10678 1071g 
Sinking fund, 4s .......... 1919} --"" 97 Buff, & Er.—New bonds, 78.1898) 118 |122 t. L. V. & T.H. mem g. 61897 BD  lnconen 
i Mibentiials . mintinaeibinil | ecg SO Kal. & W. Pigeon—lst, 78...1890| 102 |...... > “an meena nate seecce| cccecs 
Nebraska acubeneton 4s.....1927) 925,| 92%)| Det. M. & T.—Ist, 7s........ 1906, 127 |i30 ein Micmsicennsoneces 1898 BOS  lncccce 
Chic, Burl. & No.— Deb. 68....1896) |... Lake Shore—Div. bonds, 7s. 1899 12049123 ||Pine Creek Railway—6s of 1932) ----.. |... 
Chic. Rock Tel & Pac.— Consol., reg., lst, 7s ...... Ee leasene Pitts. & Weste: n—1st, g.,48..1917| ------|..... ° 
Des Moines & Ft. D D.—1st,48.1905) a 87%9| Consol., reg., 2d, 78 ........ 1903 122%4'12444 || Pitts, Cleve. & Tol.—1st, 68...1922! ----+-|..000 
Se nadhtdecdbsncescest 05 neat 8 O35 || Mahon’g. ‘Coal RR. —Ilst, 58.1934) ......|...... Pitts. Junction—1st, 6s....... 1922} 108 |...... 
Extension, 48 ..--......... 905\*"""""" 7%! Long Island RR.— " Pitts. McK. & Y.—1st, 63..... 1932} 115 |...... 
Keok. & Des M.—1st, 5s... 1923) 104 |104%)) N.Y. & M. Beach—Ist, 78..1897] -----.|.7.... Rochester & Pittsburg— e 
Chic. Milw.& 8t.P.— N. Y. B. & M. mo 3ah, t, $+) 58.1935) -0----|------ Buff. Roch. &Pitts.—Gen., 58.1937) *------ 1 
 - ) » SE 1898 | 127 [130 ||Louisville & Nashvill Rich. & Danv.—Deb. ex cp.68.1927; 85 | &5lg. 
2d, 7 3-108, P. D............ 1898'+}1719|.....-. Cecilian Branchn— 78 concen SEP lessens Veneer. mort., gold, 58...... 1936) ------ 82 
ist, 7s, $ g., R. D ........... 902! 195 ‘|...... Pensacola Div.—6s.......... 1920} 102 |...... Atl. & Cher. —ist, pr., 73....1897| ------ cocees 
ist, La Crosse Division, 78..1893 413 (115 St. Louis Div.—1st, 6s ...... 1921; 110 |...... TIED nc cdntomnnenemsenn 0) -+--5- +seec8 
Ist, 1. & D. diene ements 1899} 119y]...... | fee et <P: ‘leasass Rich. &W. Pi. Ter’l. Trust 63..1897| -----. 877. | 
i -  * Sey 1s 5 1128 Nashv. & Decatur—I1st, 78..1900) 117 |...... (San Ant.& Arans.— 1st,6s,'85-1916,*------ 88 
Ast, 7s, I. & D. Ext..... 2... 1908}*}931, 125%4|| 8. & N. Ala.— een 1910)"106 |...... } 286, G8, 1666. ....000 cccccces 1926) ----.- occece 
st, 8. W. Div., 6s......... -1909} 11319|.-.... || Louisy. C. & L.6s ......... 931] -...-.|-.0... || Scioto Val.—1st, cons., 78..... 1910} ------|. cee 
ist, 58, La C. & Dav ........ 1919} 1092 |...... ‘| 5 p.e. 50 year gold bds...... 1937} 9912/1005, i |< eee Se lescess 
ist, H. & D., 78 ............- 1910} 399 |......, Pens. & At.—1st, 6s, gold.. 1921) 90 | 945) St. Louis & Iron Mountain— 
amt, Mi. & D., 56... ........<.- 1910) 1001) Lou. N. O. & Tex.—1st,4s.... 1934) 86 |...... Arkansas Branch—1st, 7s.. 1895) 106 |...... 
Chicago & Pacific Div. So. -1910) 1381)...... ||, 20 Mort.» S8...-.---.-2+ eee. 1934; 40 |...... Cairo Ark. & T.—1st, 78....1897)*1U319)...... 
Chic. & Mo. Riv. Div., .-1926! 98%| 99 |)Mexican Cent. —New, ass.,48.1911) 70 | 73 /|'St. L. Alton & Ter. Haute— . 
Mineral Point Div., 5s...._. 1910; 100 |-----. es le einen iliseaial 1911) *20 | 21 1 Bellev. & So. Il.—1st, 8s. ..1896) 115 |...... 
C. & L. Sup. Div., 58........ 1921) SS aS i;Michigan Cent.—6s... ........ ROOD) cccece} cccce. | Bellev. & Car.—l1st, aaa 923) ----- ° 
Fargo & South., 6s, Assu - . __' oe eee D. GNING EP iedncccoccencstion 31/*1091g)...... ‘St. Louis & Chic.—1st, con. 63.1927) -.---- 80 
Inc. cony. sink. fund 5s...._1 Raa 97 || Registered, 58............... 1931)|*109 |...... ‘St. Paul Minn. & Man.— 
Dakota & Gt. South., 5s..... 1916} 7777. 94 || Jack. Lan. & Sag.—6s ...... 1891} 100 |...... || Dakota Exten.—6s.......... 910)*120 |...... 
Chicago & Northwestern— || Milw. Lake 8. & West.— || Montana Exten n—Iat, g.,48.1937; 81 | 82g 
aba & L. 8.—I1st, 6s.. 19011 a ee 1 2 eee ROOT) wcccss 2 epee Foot 6 conce 
Des M. & Minn.— 1st, 7s ....1907) 122 |130 || Michigan Div.—list, 6s...... 1924, 112 114 | Min’s Un.—Ist, 6s........... 1922; 110 }..... . 
lowa Midland— 1st, $s ..___. 1900; _..... 135 =| | Minn. &8t.L. — Ex. —1st,7s. 1909} 90 | 907, _ Mont. Cen.— ist, guar,, 63..1937) ------|. cccce 
Peninsula—1st, cony.,78... 1898) 199° |...... | eee BR] cccccslocsece St. Paul & Dulutii—Ist, 58....1931) 1094, -sec0e 
Chic. & Milwaukee—ist, 78. 1898) a aeeet Southwest Ext. ETE, FO cccs RED <oceusloccess Sodus Bay & So.—l1st, 5s, g...1924\*--.... 31 
Win. & St. P.— 2d, 7s........1907) 139 |....-. ) Pacific Ext.—1st, 68 ........ LOZ1| .....-leeccee ier Central—I1st, s. s oe snus .1909) tenes | eewene 
Mil. & Mad. —Ist, _ ee. 1905) 119 }..... ‘|Minn. & Pac.—1st mortg. 58..1936) ......)|...... i RE 1911)" 40 | 45 
Ott. C. F. & St. P.—1st, 5s. -1909, ee ane ‘|Minn. & N. W.—1st, 5s, gold. -1934 * sweatili 100ig Tex. & N. rr ESE, TBincndocess 1905; 114 (116 
Northern Il.—Ist, 5 ........ 1910; 394 [108 ||Minn. S.Ste.M. & Atl. ——18t,58..1926! ......|...... ‘| Sabine Division, 1st, 68.....1912)"....-. 102 
Ol. Col. Cin. & Ind. —1st, 78, 8.f.99|~1 97 123 Mo. K. & T.—Cons.,2d, inc....1911{ ...... a Valiey R'y Co. of O.—Con. 65.1921)*...... 10514 
Consol. sink. fd., 75 ......... 1914 19]14)...... | H. & Cent. Mo.—Ist, 7s..... 1890) ......|...... Virginia Midland.—Inc., 68...1927) ......|. seeee 
Chic. + Paul M. & O.— ‘Mobile & Ohio—Col. tr., 63 ...1892| 102 |......) | Wab. St. L. & Pac.— 
Chic. 8. P. & Minn.  ~ 6s. 1918 12415}125 || St. L. & Cairo—4s, guar oe 1931) ..... 2 || Havana Div.—G6s............1910| -ccce. |-cccce 
No. Wisconsin—1st, pesesu 930. 124 3)125%. Morgan’ 8 La. & T.—I1st, 68....1920) 1075,)...... | Indianapolis Div.—6s....... 1921) -.....+|-..--- 
St. Paul & 8. C.—1st, 63 "7"7919) oO > eeenraibappree: 1918; 118 {122 |, Detroit Div.—és, tr. rec ... 1921 105 {1087 
Chic. & E. Il.—ist, s. f., eur..1907 17> 7/1189) Nash. Chat. & St. L.—2d, 68..1901| 106 |108 Cairo Div.—5s............... BEEE! scancel «osce . 
Gen. con., Ist, 5s......... 937' 9419] 95 |)N.J. June.—Guar. lst, 48..... 1986; 103 /|10319)| Tol. & Wab.—Equip. bds. 78183 teeeee sane 
Ohic. & W. Ind. —1st, 8. f., ween ~4 fi Registered OS ightaetesiees: Salat Naaaeibes uin. & Tol.—Ist, 7s...... 1890; 90 |....06 
General mortgage, oe 115 {116 | u- Y. P. & O.—Prior lien, 68 ..1895} ......)...... an. & Naples—Ist, 7s....190y) ...... oneume 
Chic. & St. Louis—Ist, 68... 1915 "ETO fcovess '|N. Y. & Northern. —2d, 4s....1927| 50 | 54 Ill. & So. lowa—1st,ex. 68.1912) ......|.--.00 
Cin. I.St. _ ead <aie. —lst »£-,48 - 1936 - ae 94 | N x. & New Eng. —Ist, RE Ee eee St.L.K.C.&N.--R.E.& RR.7s. _ woncnn 112 
peereseceoocsecccesce:| _ besoece | Ducccsactcnsighceperse NE stcndaleccece Clarinda Br.—6s........19 sscces| coonne 
Cin. Jack. ‘Mac. —— »£-,D8.. 1936 aan 951g/|N, x. usd, & West.—Deb. 68. . 1997 ey SP: 8t.Charles Br’ge—1st,6s. 1908 _ a 106 
Col. & Green.—I1st, 6s.........1916) “"""""| ft -  —— Ae — =— CR Meee No. Missouri—I1st, 7s...... 895} 114)g)...... 
9 GB. 22. 020 -200ecee-ceeeeee-1926{ "| (\N. “Y. N. Hi. & H.—Ist, reg. 4s. 1903 10514|...... Wab. St. L. & Pac.—Lowa Div., 6s.| ...... scence 
Col. & Cin. Midland—l1st, 68. "1914 i. OH 94 ||N. Y. Tex. & Mex.—1st, 48....1912| ......|...... West. N. Y. & Pa.—Ist, 58 ....1937) 975g/..... . 
Coeur d’Alene, ey » 6s, gold...191¢ 100 {102 |/Northern Pac.—Gen. 3d, 68..1937| 9134) 9119|| West. Union Tel. —Coup. 78...1900) 115 [2.227 ° 
-& 0 SEES TERR Wiser Sie ntvneninmeusinae aeitiateal i By eon 
Convertible 7s. pencuceucescess 1892/*119 |112%9| Dividend extended............... _ EE, 76 ||N. W. Telegraph—7s .......... 904/*100 |...... 
_ i seecennsenss ..§ ae James River Val.—I1st, 6s. .1936) 104 |...... Wheeling & L. E., lst M. 58. .1926) 9414) 961g 
Moris Bing. "EN. Y¥.—1st, 78.1906] 139 |138 || Spokane & Pal.—1st, 6s....1936)*...... 104% |Market st. Cable 'Ry., 1st, 68. 1913! cocade oepane 
orris sex—Ist,7s..... 1914} 14319)...... St. tw & N. P.—Gen., 68..1923} _.777. 1i642|Manhat. Beach Inp, ‘Co.—78. 1909)" .-.... 86 
ee a 891) 108/109 | Regis aie alana: Realities amen |Am. Water Works Co., 1st. 68.1907|*....../104]g 
Renae, Ticetesessescacsss 1900/*117 |.....- chen ie Red M’n—1st,g.,68.1937| ....../...... ‘Tenn. Coal Iron & Railway— 
JY . |, eeeeege pocnacs 1901; ____. 126 Dul. & Manitoba—1st, g. 68.1936) 12.77 100 || Tenn. Div., 1st, 68.......... 1917; 80 |... 
ist, con,, guar., 78 ........ 915) 125 |1i37 | Do Dakota Div.—1st, 68.1937) ......)...... Bir. Div.—1st con. 68........ 1917) 83 
Del. & Hud Canal—1st, 78. ..1891 108 |1U8%9/ Hel. B.Val. & Butte, 1st, 68.1937) ......|...... ‘Col. & Hock. Coal & I.—6s, g..1917) ..... |...-. ° 
ty Glad PO nccccccccccceesens 1891] 10820)...... | Drummond & P’bg.—1st, 58.1937] ....../)...... |Georgia Co., N. C.—5e...... .. 1937; ......| 97 
By Pic cwcccctcccecccecs 1894) 1121)/11314| Helena & No.—lIst, g’d, 58.1937] ...... 93 || Income Bonds, 
istered, 78............. 1894! 11319|...... =. M. & Mo. Riv.—I1st, 58..1937] ......)...... | (Interest payable ij earned.) 
Pa. Div., coup., 75,..... .... -1917/ 136 |...... . O. & No. E.—Pr. 1., g., 68 ..1915| ......|.....- Atl. & Pac.—Cen. Div........ BE sscvcnleoces < 
Registered ..... 2777203. a eee iNew Or. a Gulf tet’ Sc." 1oe6) "Se" lies” lets. City & Nor.—2d ine......1970| 2227 
Albany & Susque. —18t, 7s. 1868 10219| 10319 |Norf. & W.—New Riv. —ist,6s. sees i Ind.Dec.& Spr.—2d inc. tr.rec.1906) ...... 5 
ist, cons., guar., 78.......1906| | Gh es Mn nece coccenes 104 |105 | Leh. & Wilkesb. Coal.......... 1888} 90 |..... e 
Si Rccscoseshinidetiiessl 1... Adjustment M., 7s.... ...... 192 i nee Milw. Lake Sh. & W.—Income...../ ......|.--.. < 
ist, cons., guar., 68.......1906 Oo = aoe a & Lake Ch.—1st, 6s ..... 192 98 lg|...... Mobile & Ohio—2d pref. deben.. 27 274g 
i dtiueneusaet Ohio & Miss.—Cons., 8. f., 78..1898} 1161g/117 3d pref. debentures............ och BB. Asccce . 
Rers. & Sar.— lst, coup., 78.1921 I Springtield Div.—1st, 7s....1905 *108 (lll 4th pref. debentures. ............. 201g) 22 
BOTOE 20. cnereccseccccccce-| ... oaneee SINE Dlces soncns soesves 1932] ‘88 | ¥d5 ||N. Y. L. E. & West.—Inc., 68..1977| 50 |..c00s 
Det. Mack. & Mar.—1st, 68...1921| -"">"" ----..||Ohio Cent.—1st Ter. Tr., 63...1920] ......).....- Ohio Cent.—Min. Div.—Inc. 78.1921| ......|-2c200 
oe ©. & Alp.- 1st, 6....1913 105 |10615)| Min. Div.—lst, 6s........... | pon ------||\Ogdens. & L. Cham.—Income.1920) ......|..ccee 
Duluth fy Range—lat, 58.1937) ...... 9219, Ohio River RR.— 1st, 58..... 1936)*..... Shenandoah ee 68..1923) ...2. |-.ccee 
h. & Atl.—5s....... 937) &7 88 | Oregon & Cal.—l1st, tect: eee See Free List. 
Ez Tenn. Va. & a 7s...1900 121 |..... || Panama—Sink. fd., sub., 68...1910) ....../...... we bag a See 58.1911 10538 cccece 
Divisional 5s........ 30} 110 | 110 |/Peoria & Pek U’n—Ist, 68....1921/*__._.. 110 |\Jefferson RR.—1st, 7s.. ......1889)"101 |..--. 
E.& W.of Ala.—1st ,CONS. 68,£., 1936 ieee 60 2d M., 4198 ....... cocescees--19Z1| ......| 70 iN J.8 Southern, int. pe 68.1899) 100 '...... 
















































































































































































* No price Friday; thece are latest quotations made this week. 
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New York City Banks.—The following statement shows the | 
eondition of the Associated Banks of New York City for the 
week ending March 31, 1888: 


, rs 





Average Amount of— 


7 —.. than 8. 


Banks. 


Loans ana 
Discounts. Specte. 





88,400 
484,100 
247,800 























45, ,000 

"7,602,700 

Boston Banks.—Following are the totals of the Boston banks ’ 
1888 Loans. 


vy, $ $ $ $ 
Mar 17/143,027. 800) 8,619,300 3,037,100 107,144,500 6,532,200! 64,404,362 


141,070, 100) 8,735,900! 3,052.200| 106,502,100! 6.512.50¢| 87, 656,433 
- oo 140,362,200 8.756.900 2,891,700/103,187,500) 6.492,100} 70, ‘070, 612 


Philadelphia Banks.—The totals have been as follows: 





Specie. aha sits.* Cire ula’n.| Agg.Cl’ngt 











te 
> 


























1828. Loans. (Lawful Mon’y) Deposits.* | Circula’n {Agg.Cl’ngs 
pers $ | ys $ + £ 
Mar. 17..... 88,662,600 23,564,100 | 86,370,200 | 2.453.650 | 45,622,653 

~~ Tisense $3,847, 700 | 22,679,600 85,342,700 2, ao 490 | 59,278,369 
a =e 85,222,600 | 22,225,300 | 84,053,600 | 2,451,490 | 42,553,070 





*Including the item “* due to other banks. ’ 

Quotations in Boston, Philadelphia and Baltimor : 

Following are quotations of active stocks and bonds. A 
complete list is given in the CHRONICLE the third Saturday 
of each month. 





Bid. | Ask. SECURITIES. | Bid. | Ask. 


SECURITIES. 




















Seeeeeeleeaeee 





"643, 54% 
38°) 28% 


115 eeeceer 


l 0 eeeeer* 


¢ Last price this week. 


Ex-dividend. + Per share, 









| 


; COMPAN’S.| Bid. | Ask.; MP Bid. 








| Bost. H. T.& Wes 


SECURITIES. SECURITIES. 









BALTIMORE. 











130 
113/116 


B's 20% 
72 73 
40 








* Ex-dividend. + Pershare. ? Last price this week. 


New York Local Securities. 
Bank Steck List. 





BANKS. BANKS. | Bid. BANKS. | Bid. | Ask 























Bid. | Ask. 








eeeecee ° “eo 


Insurance Stock List. 
(Quotations by E. 8. Bailey, 5+ Pine St.] 


COMPAN’S.,] Bid. | Ask 








aes Nassau ..... 130 |140 
National....; 80 /|100 
VN. Y. Eq 135 |145 
» A e..| 65 80 
Niagara..... 115 |125 
North River; 90 /|100 
Pacific ...... 146 (180 
P ---| 50 60 
Pet’r Cooper|156 (165 
>eo0ple’s..... 80 | 90 
Phenix ....- 0 98 
Rutger’s....;120 (130 





iStandard....; 98 |103 
Sterling ....| 70 | 75 
Stuyvesant .|100 (115 
United St’es|135 (145 
Westchester|135 (140 
Williamah’e.'260 |280 

















Gas and City Railroad Stocks and Bonds. 
GAS COMPANIES. Bid. ; Ask 





























GAS COMPANTES., | Bid. | Ask.’ 
Brooklyn Gas-Light...... 102 /105 tan nd ohare cceccecess 70 | 72 
Citizens’ Gas-Light ....... 50 55 le era le 125 
Bonds, 5s cocalle” TREE. (EL Me Sileneeeene seneenee 6 illl 
Consolidated Gas ...--.... 70 7s Metropolitan (Bklyn. )..../ 75 | 80 
J pee A City & Hoboken...|160 |...... “unicipal— Bonds, 7s..... 105 (110 
ee, Sees Renee Be Tessnes Falton Municipal scseeges 131 {133 
— ee © Se Cea ES $0 92 Sete, Gi cccaccccocnsé oc 105 /|109 
eeee--/100 (102 E soe gy wale Ceneeses eosede 105 (110 
wanna (Bklyn.) earae See Esco BIER, Glisccoe eccacceceses 110 (113 

Ee AER ATE 95 /100 

















[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 


Vv. 


1914 
Surface bds...1914 
58 1905 Wace 

















‘ ) 
Unlisted Securities.—Quotations from both Exchanges: 
SECURITIES. Bid, ; Ask. SECU RITIES. 





Nat.Construct’n Co. 
National tr. 
mortgage, tr. 
lst 6s . 


m. Bank Note Co........ 3 
atan, & Char.—Stock...| 80 
Atl. & Char. Air L., 18st 78/119 122 
At.& Pac. ~lstM C. D. oud 6s 90 

i ali 25 N. Miss. 
Brooklyn T diovan took. ‘ ° 
Cape Fear & Yad.Val., lst; 90 95 























Chic. & Atl.—Ben,, tr. Tec.| 4 
Chie. Gas TUES. .ccc-c-cco 30 33 
Chic. Santa Fe & Cal. 5s../...... — 
Cinn. & Springfield.......)..-...}.----. 

en. & Rio Gr. W.—St’k.| 8 |,10 
Dul. S. Shore & At.—Stk.} 6 |...-... 

iliicese ccsegense eceneces 23% 26 eastern, lst 
Edison Electric Light..../......|.... _ Riv. 
Fla. R’y & Nav. Co.......|...... 1 & Grand 

ll peeaebetieedegaeaunateapenrs 1% Chicago, 

Georgia Pac.—Stock 6 7 

lst 68 107% 108% 

Sl icitindamwiin nines Ghanned 47 50 
Henderson — 49 50 

anawha & Deccoasecce B feccase 

st ig Leqenganaenen senact © “Besceu 

2 _ a eo <ened secosl .© beove 

lst 8. eeeeeeeeeere eee eeeeace 60 eeeecee 
Kan. City & Omaha........ 5 6 

lat MOPt. occ. 222 cccccce -| 65 69 
Keely Motor.... 6 
Lehigh & Wilkes. Coal.../ 11 |...... 














Mahoning Coal RB.......| 39 | 41 
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Zu Ps sti ent . | Latest Earnings Reported. | Jan. 1 to Latest Date + 
| OADS. | ae Ja 
oR _Weekor Mo| 1887-8. | 1886-7. | 1887-8. { 1886-7, 
+ Wi Ind. Bl & W * kJ | 59 all 58 962; 187,36 | 
° ' nd. Bloom. y, 4th wk Jan’ c P62) »365 
Bailrvo atl Zute rye uce ° Ind. Dec. & Spr. February... 23,732 27,985 2,20 | 
a a BR ee i 
Jack. T. & | ebruary. 7 3, . 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, | Kanawha& Ohio February... 19/871. 127 40,846 
contains extended tables of the Funded Debt of States and = ‘an “ oer. 3a = Mar. 2B'Os0) 37 baa ++ wtts 
Cities and of the Stocks and Bonds of Railroads and other | Kan. C. che & Sp. ee wk Mar. 74,003 | Rare 133: 26 | 
" ° ° Kentuc n ebrua ‘ 3232 r 
Companies. It is published on the last Saturday of every | Keoxuk x West. 3d wk Mar 4,917, 6.287, 70,313; 
other month—viz., January, March, May, July, Septem- | Kingst’n & Pem. 4Athwk Mch 5,970, ,357 35,277 
x r Knoxy. & Ohio . January... 43,094 41,201 43,094 
ber and November, and is furnished ithout extracharge | Lake E. & West Athwk Mch 51,302 61,831 412,316) 
. . ° ] sa ruar J " 1759) 
toall regular subscribers of the CHRONICLE. Eatra copies L: Rock ve Mem (Sd wiMor| I9'61l| ie’oao| paveon 
I 50 cents each, | Long Island.....,March.....| 168,917 196,902) 518,193. | 
are sold to subscribers of the CHRONICLE at > | ee eee... ‘December | 39001, 46:597| 589'639 a 
| an to others at 31 per copy. Louis.Ev. &St.L. 3d wk Mar.. 16,335) 24,716, 205,775 & 
) ——— Louisv. & Nashv. 4th wkMar 395,480 444,527 3,! 82,482 2 
{es The General Quotations of Stocks and Bonds heretofore published po rag | or ae habe Het 4 66,912 bre py 
: . - a , SO pVIt , 
on the first Saturday of each month, occupying six pages of the CHRON Lykens Valley. |February... 94,773) 39.935 194/115 
ICLE, will hereafter be published on the third Saturday of each month | Mar, Col. & No..|February. . 045) “eae r 15,230 
‘These General Quotations will next appear, therefore, on Saturday, April emis &Chas. ‘3d wk Mar. BR yoed saatten aoaee 
21, and after that on the following days in 1888, viz.: May 19, June 16; *Mex. N. (alllns) Febru ary.. | 158.0 41 13 1978 "336.17 4 
July 21, August 18, September 15, October 20, November 17 and *MexicanRailwy Wk.Mar 10| 88,268) 75,571! 803,825 
Deasiaber 15 Mil.L.Sh.&West.|4th wkMar, 58,423! 84,911) 445,590 
: Milwaukee 4 h! 29,245 29,432) 220,823 : 
Minneap.& St. L. ‘February.. 109,234) 103,366) 195,834 | 
Min.St.ste.M &A January ‘ A457 
RAILROAD EARNINGS. Mobile & Ohio ..|March.. gee Seger tee te , 
Nash. Ch. &St.L. February. . 835) 249,46 16. | 
Gross Earnings to Latest - Dates.—The latest railroad earn- | Natchez Jac.&C ‘February.. 13,896 13.790 29,151 i 
ings and the totals from Jan. 1 to latest date are given below | New Brunswick. | ‘February. 2, oe 799) - +4 761 . 101,108 | 
- a “ebruary.. 2,45 ,»303, 
for all the railroad companies whose reports can be ob ONY LE, & W. February _'2018-280 1'923°665| 3'938°463 
tained. N.Y. & New Eng. February... (953 °364,518| 778,492 
N.Y. Ont. &W.../4thwk Mech! 40,059 34,564) 324,112 
Latest Earnings Reported. Jan.1to Latest Date. N.Y.,Phila.& N’k February.. 111,927 38,880 92? 503 
ROADS. : —s N.Y. Sus. & W... February. 16,864 98,34 6391 
Weekor Mo) 1887-8.) 1886-7. | 1887-8. | 1886-7. | Norfolk & West.4th wkMar, 102;660 69,606) 1,123/978 
ah pleated | N’theastrn (S8.C.) January. . 59,7 56,252 59704) 
$ $ =a . Northern Cent’l. February..| 454,751, 488/990) 907/192 
Allegheny Val. . February. 156,350 1 33,659 311,505 281,750 Northern Pacitic 4th w ikMar 439,555 409,695 2,827,437 
Atch. T. & 8. Fe. December. 1,495,954) 1,524,929 18,461,366 15,984,307 Ohio & Miss..... 4th wkMar| 67,470 93,244) 889,721 
Atlanta & Char. January...) 123,592) (114,577, 123,592 114.577 | Ohio River .... 4th wkMar| 5:902) 771/761: 
Atlanta & W, Pt.. February.. : 43,029, 38,186) 84,573, 76,068 | Onio Southern. March...... 54,461 51,456 161,349 
tlantic & Pac.. 4th w kMar 77,518| 60,317 622.912 626,758 | Omaha & St. L..|February..| 26,151 39:434) 62,589 
Balt. & Potomac February... 113,949) 110,528 236,447) 217,655 | Oregon Imp. Co. January...| 342,879) 2632351; 342,879 
k .... February. | 90,05: 6,993) 167,988, 103,887 Oreg. R. & N. Co. Febr uary..| 445,247, 240.840) 717,845 
Buff.Roch.& Pitt 4th wkMar, 48,446) 51,835, 454,379 415,861 | Ponhsyivania... February. .|4,379,455 3,988,788| 8,573,433) 7 
Bur.C.Rap.& No. 2d wk Mar. 46,780 ere ococcewe Penn. Company. 
Cairo V. & Chic. ith wkM: ar, 13,005) 19,329 165,828 172,080 | “ No"'west/ sys_ December |1,585,696 1,350,956 18,532,322 15,469,215 
Cal. Southern... 3d wk Mzr. 28,573 35,637 420 051) 345,150 So. West. sys.. December. 1,287,937 1, "166, 064 /14,362,552 12,002,449 
sCamden & Atl'c February. | 32,341) 25,804, 66,275) 55,647 | peoria Dec. & Ev. 4th wk Feb| 14/000” 13°600,... | =. 
Vanadian Pacific 4th w a 341.000) 335,000) 2,585,199 1, 873, 394 | Phila. & Erie ... February..| 272,052) 257;500! 495.796) 517,552 
Cp.F’r &Yad.Val February... 27,984) 24,184, 55,904 897 | Phila. & Read’g. February..|1,106,357 1,518,256, 2,036,597 3,089/077 
ey oy ye February. . | 53,655 90,717 98,244 93 O15 Coal & Iron Co. February.. ; 330 301 & aie ais ° eye 2,155,771 
Cen.R g.Co. . Tot.bothCo’s.. February... 2,636 ,652,869) 5,244,8: 
Railroad lines. 3d wk Mar) 109,340 102,094) ; 342, 271) 1,143,337 Pitts. & West’rn. 4thwk Meh 56, 396,264 447,002 
Wholesystem. February. 620,905 554,543 1 289,903 1,077,234 P’rtRoval &Aug. January... $6. orp 27,2 on 36.216 27.295 
Centrallowa.... February. | 105,640| 97,289, "203,912 "206,735 Pt. Ral& W.Car. January...| 31,327 26, 363 31,327 26,268 
CentralofN.J  January...| 841,37 1) 614,578, 84 1,37 1) 614,578 | pew.P.Ter.Co— 
Central of 8. C. Januar y...| 10,104) 7,586; =: 10,104 7,986 | “Rich. & Dany./4th wkMar| 79,025 83,925) 1,208,614) 1,068,878 
Charlest’n &Sav January... 47,860) 47,012) = 47,860) 47.012} Wa Mid. Div.. 4th wkMar| 31,050 315150, °392'271| °341'301 
yheshire........ January...) 40,606] 44,928, 40,606 44,928) © 6. &A.Div.4thwkMar| 15,300 16,200, 257/316) 224.571 
Cheraw & Darl. Junuary..| 9,074 7,766, 9,07 7,7 Col. & Gr. Div. 4th wkMar 8,200 800 180,793! 161,404 
Chesap. & Ohio. December.,  --------| nasa. 4,451,169 4,096,049 | West.N.C. Div ith wkMar| 10,550 12,350) 163/965! 154/969 
Eliz. Lex.&B.8. F ebruary..| 73,615) 68,420) 161,415) 145,071] WoO! & W_Div. 4th wkMar 1.525 1,525, 23,200) 19.8% 
Ches. 0. & 8. W.. February..| 155.7 G2 124,803) 316,522) 270,403 Ash. & Sp. Div. 4th wkMar 1,600 900. 24,14¢ 10,03 
Ches. & Lenoir.. January. . 8,108) _ 5,873 8,10 5,873 Total all .... 4th wkMar| 147,250 154,850 2,210,435! 1,977,102 
Chic. & Alton. . December. | 746,! 599 (37 121 8,941 386. 8,060,640 Rome W. & Og .. January. 212,446 184,576 212,446 184,576 
Chic. & Atlantic 4th wkM: ae Ee 453,238, 524,756 | 7st, Ait TE Bdwk Mar| 39/984 42,778, 419,247) 443,943 
Chic. Burl. & No. January.. 108, '835 155,656 108,835) 155,656 Branches. .... 3d wk Mar. 17.360 17.736, 205,527) 189,777 
Chie. Burl. &Q.. February . 1,686.5 19/1, 847,235 3,357,813 3,832,620 | str ark.&Tex. 4th wkMar| 63,581 58.990 638.935) 513/529 
Chic. & East. fil, 4th wkMar) 38,655) © 44,979 479,679, "465,694 | StL @San Fran, 1th wkMar 161,475. 196,599) 1,233,924) 1,331,262 
Chic. & Ind. Coal 4th wkMar, 19,080) 15,050) 133,527) 93/493 St.Paul& Duluth 4th wkMar| 295563) 29/921) ’2363168) "270/533 
Chic. Mil. &St.P. 4th wkMar 694,000) 875,595, 4,960,000) 5,227,893 | St'p Min, Man, March.....| 736-729 679,893 1,774,165 1,573,863 
Chic. & N’thw’n. February.. 1 ,676, 493 l ane y 180) 3,247, 782! 3, 357 393 Ss. Ant.& Ar. Pass. Maren..... | 67 54 26,037) 89,388 73,595 
Chic. & Oh. Riv. February.) © 3,335) "4,085 6,609 10,716 | Scioto Valley.... January...| 54,073 56,224. §4,07-| 56/224 
Chic. 8t.L.&Pitts January.. | 452,7 16) 446,385. 452,716 446,385 Seab’rd & Roan. February. .| 62,862 50,450! 109, 137 | 90,902 
Chic. St.P.&K.C. 2d wk Mar, 37,54) 18,985) eee] a cae 'ShenandoahVal. February..| 57, 462) 57,620 103.562! 114/908 
Chic. St.P.M.&O. Pebruary..| 438,927) 369,033° 763,815 740,492 ( South Carolina . February. | 135,552 114599! 263,129) 212°731 
Chic. & W. Mich. 3d wk Mar. 26,764, _30,236| 259,927) 263,363 | Se" bacitie Co. | 
Cin.Ind.St.L.&C. February..| 200,194) 196,671, 405,126, 412/839 Gal.Har.&S.A. January...| 276,065 221,392! 276.065) 221,392 
Cin. Jack. & Mac. 3dwk Mar. ~ 8,926) 7,430) 93,018)” 82/207 Louis’a West.. January..| 64023. ~58'539' 64,023) 58753 
Cin. N. 0. & T. P. 3d wk Mar. 59,607 | 92,993 742,269 686,687 Morgan’s L&T. January...| 472,266 368,274 472,266 368,274 
Ala. Gt. South. 3d wk Mar. 27,026 26,374) 346,475 333,102 N Y. T. & Mex. January. | 7,827 12,459 7,827| 12,459 
N.Orl. &N.E 3dwk Mar. 15,432 10,050 191,275, 155,079 | max. &N.Orl.. January...) 95586 8 1.534) 95,586! 1,534 
Vieksb. & Mer. 3dwk Mar.) 8,764, 9,095, 113,940| 124/269] Afro system January...| 915.767 742.198! 915.767, 7422198 
Se mgt a P. pf ~ pal 119 639) 105°951| 1.312’s00| 1 130,619 Pacitic system January... 2,330,09% 1,661,617, 2,330,998) 1,661,617 
rianger sys aw i ? I,Jd 14, Sv, > r ‘ fi ie ary...| 763 2'40 S15) : 6,765, 2,403,815 
Cin. Rich. Ft. W. 3d wk Mar. 238 8,938) 88,161 "Teae? los te oe , sane iad nasmanatnad \a'cttens "| SIS, I99| SAVE SLS 
Cin. Sel, & Mob.. February, | 0 por6l) 20,088; 18,158 | ~ No, Diy. (Cal.) lecember. | poms 148,188) 1,727,245 1,649,826 
—_ & Spring’d. February.. | 83,015 Gi233| 168,255) 162,843 So. Div. (Cal.) November.| 465/903, 342/818. 3,835,483 | 2, 985,581 
ash.&Balt. 3d wk Mar. S055, SAS) 459,067) 465,562] Arizona Div .. December.| 234,701, 1297545) 1.756.519 1'525'221 
a." es &Col 3d wk Mar 11,997, 10,403, 123,036) 104,400 New Mex. Div December 99,937. 59.213 735,736) 667, 196 
Cley. € Canton February... 26,370) 22,551) 52,963 50,016 | spar. Un. & Col. January... 8.352) 5,861 81832 5.861 
Clev.CoLC.& Ind Febr uary. 285,805) 279,692. 599,241) 574,041 Staten Is. Rap. Tr! F ebruary.. 4l, 392. 39, 601 84,17: 80,229 
Whole system. February. | 522,520) 523,087) 1,097,514) 1,077,172 | summit Braneh ‘February. 121,719; 88,079 278,692) 174,390 
Cley. & Marietta 3d wk Mar. 5,075) 8,088 62,209) 68,181 | Texas & Pacific. 4th w kMar, 176.249 186,532) 1,491/548 1,506,706 
Co ey er. ea Mar.) 2:154) 15,809 61,905| 70,604 | To). AA.& N.M'’h 3d wk Mar.| 10:711| 113561| 125/947 "104,138 
Col.Hock.V.&T. ith wkMar, 42,089) 49,798 533,542) 667,796 Tol. & Ohio Cent. 4th wkMar, 30,264) 29'653! 2891951) 242'527 
Deny. & Rio Ge Ath wkMar! 185,500 192,000) 1,597,437) 1,701,311 | go): P, & West... 3dwk Mar, 15,676! 26:300| 190'559| 202°218 
Denv, & B.G.W. 3dwk Mar.) 21,100) 18,075) 239,183’ 200,501 | Union Pacitic ...| February. .|1,917,938|1,675:914| 3,643°77 | 3,413,267 
en, Tex.&Gulf. February. 21,686 15,072 44,557 28,962 Valley of Ohio... February. . 42.512. . aati 
et.Bay C.SAlp. February.-| 34,726) 26,083) 62,531) 50,479 | wap, Western... .|Athwk Meh} 154,000, 241,000) 1,197, O66 1,468,436 
Det.Lans’g& No. 3d wk Mar.) 16,327; 21,422, 182,971) 205,921 | wan’ EF. of Miss January...| 456,114 483,549} 456,114) 483,549 
Duluth S.8S.@Atl. 3d wk Mar. 18,7 18 11,412 193,948 129,771 Ww estern of Ala.. Febru: ry. 51,423, © 40, 805 100, 863 86,279" 
#. Tenn, Va. Ge. jdwk Mar | 96.316, 89,426, 1,218,427) 1,091,208 | west N. Y.& Pa_(dth wkMar| 73:900' 70°700| 6534'423| 591'276 
Bvans.&Ind'plistthwkMech| 5,775) 7.275) 52,111! 56,996 | swest Jersey....|February..| 85'030| 77°570|  170733| 154°398 
Evansv. & T. H. 4thwk Mch 21,234) 26,408) °200,360! 181,394 Ww heeling & L. E. 4th w kMar 25.018 22,888 215,801| 169,353 
Fla RG NAVCe, Swe Mar] Doeael Beess, 319.914) 500,276 | wil. Col. & Aug JJanuary...| 74,769, 69,307, _74.769| _69°307 
»R.& Nav.Co. 3d wk Mar. 20,0 21,75 253, 50,376 “Le At: 30.954 780 
Anke eae 2d wk Mar. 12,200 14,344 ] 62,551 106,004 aw isconsin Cen. Ath Ww kMar 1 10, 230) 154, 106 760.954 7&0.748 
Georgia Pacific. 3d wk Mar| 27,0 21,575 293,415 40,088 
Gr. Rap. & Ind... 3d wk Mar.| 42:770] 47.638) 4287429) 421’99g¢] ?4n4 branches. * Mexican currency. 
Other lines.... 3d wk Mar. 4,319 3,328 39,968 22,856] { Including Indianapolis & St. Louis, 
Grand Trunk ...Wk.Mar 31} 340,473] 399,618) 3,706,340) 4,231;818 we 
Gn.Bay W.&St.P December 25.885] ........| 446,852) ........ a All lines included. 
a. 2 go see ~ wk Mar oarnee formes 477,928 534,590 
umest’n ep January... 4 2,763 3,174 12,7 wall ] 
TU.Cen. (Uil-&So) Kebruary..| $43,822! 833,506 1,801,625) 1,793,454 nakest Gress Earnings od Weeks.—The latest weekly 
ar F.& Min. February. 7 974 12,240 14,83 ; : ing 
Dub. &Sioux C. February. 73,240 53, 397, 129,725 114,035 nae the foregoing table are _ arately summed — 
Ta. Falls & 8. C. February. 53.590 42,715) 110,746 2AR1 as follows : 
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For the reasons previously mentioned, the exhibit of earn- 
ings again shows a decrease as compared with last year, the 
loss on 43 roads for the fourth week of March reaching 9°34 


per cent. 


or 4°88 per cent. 


For the month of March 47 roads have thus far 
reported, and they show aggregate earnings of $14,652,723 
this year, against $15,405,158 last year, the loss being $752,435, 
































} 
4th week of March. 1888. 1887. | Increase. | Decrease 
ee ee $ 

Atlantic & Pacific... .... 77,518 60,317) | rae 
Buffalo Roch. & Pittsburg. 48,446 + = 3,389 
Cairo Vin. & Chic. ....... 13,005 i. eee 6,324 
Canadian Pacitic.......... 41, 335,000 6,000; _.....-. 
Chicago & Atlantic ....... 61,387 72,501) ceneeeee 11,114 

Chicago & East. Ills ...... 38,655 44,979, —s «ese e- 32 
Chicago & Ind. Coal...... 19,080} 15,050! epee if 
Chicago Mil. & St. Paul... 694,00 3) UL 181,595 
Col. Hock. Val. & Tol..... 42,089 OO 7,709 
Denver & Rio Grande....| 185,500) 192,000. ........ 6,500 
\ Evansville & Indianap... 5,775 7,27 [  teeeeees 1,500 
Evansville & T. H........ 21,234 26.408; = cweonee. 5,174 
| Grand Trunk of Canada..| 340'473| 399,618) 1....... 59,145 
Kingston & Pembroke .. 5,970 3,357 ae. cmmeseah 
Lake Erie & Western..... 91.302 Gaal) 86. daaenese 10,529 
Louisyv. le & Nashville ... 395,480; 444,527 eobeeess 49,047 
Louisvi le N. Alb. & Chic. 47,667 66,912) ...--ee. 19,245 
Louisville N. O. & Texas 51,350 48,334 Ue 

Mexican Central.......... 180,500 126,180 kegs 
Milwaukee L. Sh. & West 58,423 SE5ERi cecceecs 26,488 
Milwaukee & Northern... 29,245 SE. > gabbana 187 
New York Ont. & West... 40,059) 34,564 Set = euan was 
Norfolk & Western........ 102,660, 69,606 . FS ea 
a Northern Pacitie ......... 439,555' 469,695 - i i 
3 Ohio & Mississippi........ 67,470 i 25,774 
; Ohio River... ............ 5,902 | 4,771 | eee 
% Pittsburg & Western...... 42,256) ee: gamecee 14,009 
Richmond & Danville .... 79,025) St §eancenia 4,900 
Virginia Mid. Div...... 31,050) ns. eniaenes 100 
har. C. & A. Div....... 15,300) 16,200; = cecceee. 800 
Cit. & Ge. BEV .0- ccc. 8,200) DSSS caaceces €00 
West North Car. Div.... 10,550, 12,350; — -eeeeee. 1,800 
Wash. O. & W. Div...... 1,525) t pe tae 
Ash. & Spar. Div ..... 1,600 900 | \. . aa 
Bt. Louis Ark. & Texas... 63,584 | 58,990. | ae 
Bt. Louis & San Fran..... | 161,475 a. . etinesees 35,124 
St. Paul & Duluth......... | 29,563 4, | ee 358 
Texas & Pacitic ........... | 176,249| 186,532 ........ 10,283 

Toledo & Ohio Central .. | 30,264 29,653) | | eos 
Wabash Western ......... 154,060. 241,000 | eww eens 87,000 
Western N. Y.& Penn...., 73,900 70,700. a 
Wheeling & Lake Erie....' £5,048) 22,838 | Tee. éimanuen 
a Wisconsin Cent. (all lines), 110,230, 154,106) —.....e. 43,875 
Total (43 roads)......... | 4,377,564 4,828,573 167,985} 612,994 
Net decrease (9°34 p. ¢.).| sees eee eee rete 451,009 











a Earnings for 187 include $17,023 pool settlements. 


Net Earnings Monthly to Latest Dates.—The tables follow. 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 


with the calendar year, 








Road. 
Louis. & eames 0 1, 
e ee 


18 


MONTH AND CALENDAR YEAR. 
—-—February.— 
1 87 


-—-——January.-—— 
gs, 1887. 


ment includes all roads for the latest month and from Janu 
ary 1, 1888; following that we give the totals for the fisca- 
year on those companies whose fiscal year does not correspond 


Jan, 1 to Feb. 29.~ 
1888, 1887. 


Roads. 

Allegheny Valley....Gross. 156,350 133,659 311,505 281,750 
Net... 66,729 44,926 134,014 90,199 

Burl. Ced. Rap. & No.Gross. 221,014 195,938 429,259 416,146 
Net... 57,486 45,847 89,467 100,943 

Cairo Vin. & Chicago.Gross. 54.914 50,766 111,366 108,487 
Net... 12,269 10,950 23,770 21,326 

California Southern..Gross. 172.775 116,234 323,826 240,629 
Net... 75,316 54,531 121,824 116,118 

Carvlina Central..... Gross. 53,655 50,717 98,244 93,015 
Net .. 30,758 17,160 69,546 36,302 

Ches. Ohio & S. W....Gross. 155,762 124,8¢3 416,522 270,403 
Net... 49,262 42,869 102,630 95,452 

Chic. Burl. & Quincy.Gros3. 1,686,519 1,847,235 3,357,813 3,832,620 
Net... 488,247 862,390 866,890 1,782,632 

Louis & Nashville...Gross. 1,2°0,395 1,170,016 2,587,212 2,397,785 
Net... 409,988 425,606 816,184 £64,224 

Minneap. & St. Louis.Gross. 109,234 103,366 195,234 221,211 
Net... 25,557 13,443 24,181 37,358 

New Brunswick...... Gross. 54,799 47,761 101,108 94,374 
vet 9,740 2,472 15,681 2,809 

Philadelph‘a & Erie..Gross. 272,052 257,500 495,796 517,552 
Net.. 109,510 100,235 161,657 202,378 

Eeaboard & Roanoke.Gross. 62,962 50,459 109,437 90,902 
Net... 24,428 ' 40,797 19,754 

Shenandoah Valley..Gross. 57,462 57,620 108,562 £114,908 
Net... 3,635 6,734 def. 2,705 8,905 

Union Pacif'c........ Gross. 1,917,938 1,675,914 3,645,770 3,413,267 
Net... 577,974 445,243 926,985 $75,311 


Jan. 1 to Jan. 31.— 
1888. 1887. 


Road. § 
Central of N. Jersey.Gross. 841,371 614,578 841,371 614,578 
Net 315,953 174,971 315,953 174,971 
MONTH AND FISCAL YEAR, 
—— February.—-— -—MVay1to Feb. 29.5 
1888, 1887. 1887-8. 1886-7. 
Rod. $ $ $ $ 
Caio Vin. & Chieago.Gross. 54,914 50,766 663,864 597,101 
Net... 12,269 10,950 221,621 139,054 
-—~—— February.--————~ —July 1 to Feb. 29.— 
1888. 1887. 1857-8. 886-7. 


$ $ $ 
280,395 1,170,016 11,211,510 10,060,492 
400,938 423,606 4,337,003 4.093,244 





ANNUAL REPORTS. 


Lake Erie & Western Railroad. 
(For part of the year ending December 81, 1887.) 


The board of directors submit their first report of opera~ 
tions for the fractional part of the year ending with Decem- 
ber 31, 1887. 

The operations, earnings and expensss cover the period 
from February 1, 18+7, for the line Sandusky, Onio, to Bloom- 
ington, Il]., inc'uding the Minster Branch, 387 miles, and 
from March 15, 1887, for the line Indianapolis to Michigan 
City, Ind., 161 miles. The completion of the Peoria exten- 
sion will give the company a total of 592 miles. 

Mr. Calvin S. Brice, President, remarks in his report of 
the extension to Peoria, that the contracts provided for the 
completion of the work and operation of the line b-fore the- 
close of the year, but heavy work was encountered and de-- 
lays occurred, s> that the line will be finished from Blooming- 
ton to Peoria, 36 miles, sometime this month (April). 

‘‘The construction is of thorough and substantial character. 
The estimated cost was $750,000 and it is believed that this 
limit will not be exceeded by the actual outlay. * * * 

‘The policy of the company has been to expend the sur- 
plus earnings after providing for all fixed charges in the im- 
provement of the property. The improvement is marked in 
the roadway and track, bridges, fencing, buildings, station 
grounds and rolling stock, for which there has been ex- 
pended in excess of the amount necessary for aciual main- 
tenance about $400,000. The business of the year showsa 
largely-increasea volume of traffic, the considerable and per- 
manent improvement of the property, and the fact that had 
the increase been reserved for that purpose it would have 
resulted in a dividend of 4 per cent for the preferred share- 
holders.” 

The freight earnings show an increase of 13°44 per cent 
over a corresponding period of the previous year. The pas- 
senger earnings show an increase of 16°25 per cent. The 
gross earnings show an increase of 14°57 per cent, while the 
opera'ing expenses show a decrease in their per cent to earn- 


ings, viz., from 76°51 per cent to 59°37 per cent, or 17°14 per 


cent, which is very favorable. 
EARNINGS AND EXPENSES. 
Earnings and operations for the jiine from Sandusky, O., to 
Bloomington, Ill., from Feb, 1, 1887, and from Indianapolis to 
Michigan City, In1., from March 15, 1887, are as follows: 











1887. 1886. 
Earnings— $ $ 
ht hnditiiadpenendsbadhiiineiideoamebideames 1,135,262 1,000,736. 
EE. cccncconcencndas sescnnsceccunsnecesicd 531.805 457,466 
eee onsen 33,772 33,72 
th itbenadencenaimnsnbinecemnaambiemés 34,580 29,347 
SN Gini ke, cqtiibigatiidbadanambiinds: tude 93,550 6,375 
SP idcdusdédnedasbdtinaddeibbdeabbndinaet 70,343 51,840 
Te tnascacsengsetcocesensenneoeseoueseesese 1,899,313 1,659,493 
Operating expenses..... Rebénetanesenecnssesecas 1,152,3.7 1,329,434 
ee linac c0+stsnkncarcnnssnnteneunas 747,006 330,058. 
INCOME ACCOUNT FOR 1887. 
Be I iiccc ccncnccdsdditiaccccanstnts c6susdebbadetindonin $771,680 
Paymenis from net earnings— 
Interest on the mortgage bonds..... 2.2.2... .e00--e- $271,333 
RD wingeptindss ctdccnccccnssedeseusceaendnssessesntsose 19.9.7 
SERIRCNE GE Wen cccccncccocesscconncasesecoeenseeeese 4,766 
—— +9+296,007 
Surplus to income account....... eeeneeccecesesoonvess eoee $475,672 


Louisville New Orleans & Texas Railway. 
(For the year ending December 31, 1887.) 
Mr. R. T. Wilson, the well-known President of this com- 
pany, gives the following information in his annual report, 
The company owns and operates the following lines of road: 


Miles. 

Main line—Memphis to New Orlears.......cccscceccccsccccccccee 456°18 
Leland to Huntington. .............c.ce..-. 2,288 ) 

Branches— < Wilezinski to Glen Allen................... 3,410 ->-— 58°35 
Hampton to Issaquena.............c-ee-0e- 1'37 5 

Deed eae Te GE DE oc ccncccccccccudscvecesnssoensess 514°53 

BD nndencessanccetnnseotnauan -beonddedddbsedndaeacabeheeseees 65°53 


The following is a comparison of earnings and expenses for 
two years during which eee me miles of road were operated. 








‘ 87 Increase. FP. Ct, 
Freight earnings.......... $1,129,841 $1,412,626 $288,784 25°6 
Passenger earnings....... 577,713 77,256 99,5 1723 
Oiher earnivgs............ 96,229 47,329 51,099 53°12 
BORA ccccceccccecccescoss $1,803,784 $2,243,211 $439,427 243 
Operating expenses....... 1,252,562 1,521,128 268,565 21°4 
Earns. over op. expenses. $551,221 $722,083 $170,861 31° 


‘sfrom the above it will be seen that there has been a re- 
markable abe a egg in the space of one year ; and the first 
two months of the year 1888 show an increase of $70,194 86 
in the gross earnings over the corresponding period of the 

ear 1887.” 
: The yearly fixed and other charges in 1887 were as follows: 





INCOME ACCOUNT 1887. _ 
Net earnings eer eee er ease ease eeseee cease asereseaereaeee SGtoesaae $722,083 
State and municipal taxes. .........--.ceceeee-eneeees $64,505 
Miscel anecous €XPeCDSeS. ......-- 200 - e eee snc ceneeeceenss 33,220 
Rental Clinton & Port Hudson Railroad............- ,500 
Interest on bouded debt. .....-...-- 20. eeeeeneee- ecco 445,600— 548,825 
LOAVING. 20. cccccccccccccccccessecccccccccscccccoscccss eosee-- $173,257 


“The item of rental for Clinton & Port Hudson RR. is for 
a short branch line connecting our road with Clinton, and for 
which we pay an annual rental of $5,5/0. lis earnings and 
operating expenses are included in the operations of this road 


SI EEL 
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“There were hauled during the year 237,489 tons of local 
freight, earning $706,556; and 309,324 tons of through freight, 
earning $712,069. The to’al number of tons of freight hauled 
was $545,813. The average length of haul was 24796 miles, 
and the average receipts per ton per mile were 1°043 cents. 
During the year we carried 650,182 local passengers, earning 
therefrom $575,978, and 23,233 through passengers, earning 
therefrom $101,277.” . * ; 

“The company owns about 750,000 acres of land in the 
Yazoo Delta, the proceeds of which are to be applied to the 
retirement of the income bonds, as provided for in the mort- 
gage. 

‘*The company has been placed at a serious disadvantage in 
New Orleans by not baving a connection of its own with the 
important shipping interests located along the river front. 
This has been remedied by the purchase of extensive water 
front on the river, in the suburbs of the city, upon which a 

ge and commodious warehouse has been erected, and con- 
nected with the main line by a branch road, The expendi- 
tures for the construction of this branch line and improve- 
ments appear in the general account under the title of South- 
port Branch.” 


Chesapeake Ohio & Southwestern Railroad. 
(For the year ending December 31, 1887.) 


This company controls a line from Louisville, Ky., to Mem- 
phis, Tenn., 392°48 miles, and a branch line from Elizabeth- 
town to Cecilia Junction, of 6 miles—total, 398°48 miles, The 
49°76 miles of old iron rails remaining in main line at the 
close of last year were taken out during 1887, and with excep- 
tion of the 6 miles of the branch line between Elizabethtown 
and Cecilia Junction the road is now all laid with steel rails. 

The «npual re port states that compared with the operations 
of 1886 there is an increase in the gross earnings of $238,- 
897, or 1683 per cent ; in the operating expenses of $130,- 
473, or 12 29 per cent, and in the earnings over operating ex- 
penses of $157,924, or 24°32 per cent. The operating expenses 
absorbed 59°54 per cent of the gross earnings, against 61°95 
per cent in 1886. 

A number of destructive fires occurred on the line of the 
road, occasioned by the long and continued drouth of 1887. 
Losses from property and cars destroyed were quite large, but 
they have all been provided for, and are included in the op- 
erating expenses of the year. 

There bas been expended by the lessee for construction and 
improvement the sum of $135,165, and for equipment the 
sum of $72,203, the details of which will be shown in the 
annual report cf the lessee. This has been charged to the 
— account of the road. The company also issued for 
rolling stock purchased, $188,515 equipment obligations and 
retired during the year $87,981 of similar obligations. 

Comparative statistics for three years are as follows: 

EARNINGS AND EXPENSES. 




















; 1885. 1886. 1887, 
Earnings from— : ~ 
EES 374,867 383,042 450,846 
TENTS AD LOT IE: 1,118,257 1,242,24:< 1,446,731 
NE, GO cocccnscconetsanese 78,031 #8,042 104,146 
DOtalearMings .....cccccccccccces 1,571,155 1,713,326 2,001,723 
Operating expenses................. 1,068,625 1,061,384 1,191,857 
a 502,530 651,942 809,866 
INCOME ACCOUNT. 
1885. 1886, 1887. 
Receipts— $ $ $ 
SELL 1D 502,530 651,942 809,866 
EY WO ocencececuacenesécboce  Séiedune 4,583 11,997 
SING . ccnsgcnosccosuesess 502,530 656,525 821,863 
Disbursements — 
CATT eS 63,167 77,111 67.666 
Interest, includ. int. on float. debt... 513,365 514,989 585.098 
ZOROs, woneral, GC.......cccccccecece 58,389 82,521 63,108 
Total disbursements. ........... 634,921 674,621 715,872 


TE nccncuincnniegessons def.132,391 def.18,096 sur.105,991 


Dubuque & Sioux City Railroad. 
( For the year ending December 31, 1887.) 

The anrual report of this company states that the present 
directors were chon in September, 1587, and about Oct, 15, 
1887, the new officers came into possession of the books, 
records, letters, &c., of the company. The report goes quite 
fully into the circumstances of the leases of the Cedar Falls & 
Minnesota to the D. & S, C. Company for forty years, and the 
Dut uque lease to I'linois Central for twenty years, which ex- 
pired on Oct. 1, 1887. 

Pursuant to the terms of the D. & S. C. lease to Lilinois Cen- 
tral, an apprvisal made resulted in an award for betterments 
made by the Lilinois Central during the lease of $518,590, and 
for real estate furnished by the lessee or bought $150,486; total. 
$669,077, for the payment of which sum in one year from 
Oct. 1, 1887, the obligations of the D. & S. C. Company have 
been given to and accepted by tire Lilinois Central, and all 
cna or agreements arising out of the lease have been 
Cc ° 
The demand of the Cedar Falls & Minnesota Company for 
rental was refused in November, and an examination of the 
operations of that road under the twenty years lease showed 
that its net earnings had been $316,454 and the amount paid 
to it as rental $2,108,080, 

The report then says: “The underiaking by your company 
in 1886 to psy a minimum annual rental of $1,500 a mile for a 
railway having no rolling stock, and which did not in any one 
of the three years last past, and cannot now, earn its operating 





expenses, naturally led your directors to inquire how and why 
such an onerous and improvident lease could have been 
accepted by your company.” ° ad 

‘* At the time the lease was executed the president of the 
lessee company and the president of the lessor company were 
copartners in the business of supplying the Dubuque & Sioux 
City, the Cedar Falls & Minnesota and other railways with 
iron and supplies ” 

That six directors who were members of and controlled 
a construction company to build sixty-two miles of the Cedar 
Falls & Minnesota read then unfinished were six of the nine 
directors of the D. & S. C. Company in 1866; that members of 
the construction company were directors of the lessor com- 
pany, and as such controlled its affairs; that the associates 
voted in and controlled the directory of each company; and 
that ‘‘ the leas» of the Cedar Falls & Minnesota was, in effect, 
a sale of the railway of the latter for forty years to your com- 
pany by a transaction in which six associates, a majority of 
your directors, sold what was substantially their own property 
to themselves as agents and directors of your company.” * * 

‘*The opinion of our general counsel was taken on the 
question, whether or not, upon those facts and under those 
circumstances, and after an expiration of twenty years since 
the execution of the lease, the liability of your company for 
such an unconscionable rental thereunder could be presented 
for judicial inquiry and decision. Tae reply was in the affir- 
mative.” 

EARNINGS AND EXPENSES OCT. 1 TO DEC. 31, 1887, THREE MONTHS. 

D.dS.C RR. OC. F. &M.R.R. Both Roads. 


Gross @arnings...........e. $243,348 $27,3:3 $270,661 
*Operating exp. & taxes... 137,383 36,236 173,620 
Excess of earnings.......... $105,964 saiieaiid $97,041 
Excess of operation exp’sS.. sn weenee a - —si‘(‘(i‘é ee 


* This includes $236 permanent expenses of C. F. & M. R. R. 
APPLICATION OF INCOME BY D. & 8. C. COMPANY. 
Net earnings from trattie of D. & 8S. C. R. R..... 2... ee $105,964 
Net loss from tratltic of C. F. & M. R. R., exclusive ot rent..... 8,923 
Available income for the quarter. .....cccccccccccccccccccs $97,041 
Applied as fullows: 
QUARTERS’ INTEREST ON DEBT OcT. 1 TO DEc. 31, 1887. 





Notes 114 per cent on $295,000 ........ccccccccccccces $3,687 
Bonds 1% per cent on $586,000. . 2... 2... ene ee eee e eens 10,255 
—- $13,942 
To provide for rent of C. F. & M. R. R., if due............ oe 28 342 
Dividend Dec. 31, 1887, 1 per cent on $4,999,600............. 49,996 
Balance of income Carried forward. .....ccec.ccccccccccccceses 4,760 
$97,041 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Boston, April 3, 1888, 
the board of directors voted to reduce the rate of dividend 
paid by the company from 7 to 6 per cent per annum, and a 
quarterly dividend of 114 per cent was accordingly declared, 
payable May 15. This action was taken as a wise and conser- 
Vvalive measure, in view of the competition, rate war and 
strikes now so prominent a feature in the West. 


Canadian Pacific.—Notice is published of the annual meet- 
ing to be held in Montreal on May 9. The meeting will be 
made special to vote on the issue of mortgage bonds on the 
Company’s lands; also on any agreement with the Canadian 
Government concerning the removal of certain restrictions 
granted by the original contract, and other matters. 


Chesapeake & QOhio.—The Reorganization Committee of 
the Chesapeake & Ohio Railway Company give notice that 
holders representing a total of about seven-eights of the bonds 
of the company affected by the plan of reorganization and 
four-fifths of the stock have accepted provisions of the reor- 
ganization agreement and that securities may still be deposited 
with Messrs, Drexel, Morgan & Co, on payment of a penalty 
of 2 per cent in cash on all classes of bonds and 14 per cent on 
all classes of stock, in addition to the assessments on the latter 
provided for in the reorganization agreement. Such privi- 
leges may be terminated by the committee in its discretion 
without further notic-. A second instalment of 25 per cent 
- the assessments on stock deposited is called, payable on May 

next. 


Cleveland & Canton,—This railroad company has ordered 
eight freight engines, to cost about $75,000; seven passenger 
engines, to cost about $45,000, and three switching engines, to 
cost about $25,000. This equipment is to be delivered by 
July 15. About June 15 the company will receive the first 
instalment on the order for 600 coal cars recently placed. 


Dayton Fort Wayne & Chicago.—At Dayton, O., March 31, 
Judge Elliott ordered the issue of receiver’s certificates to the 
amount of $369,668, to cover labor claims for six months past 
and materials for improvements, 


Denver & Rio Grande—Chicago Rock Island & Pacifie.— 
A contract has been concluded between the Rock Island and 
the Denver & Rio Grande Railway companies, by which the 
Rock Island agrees not to parallel the Denver & Rio Grande 
from Colorado Springs to Pueblo or Denver, but to form a 
connection at Colorado Springs and use the Denver & R:o 
Grande’s tracks to the points mentioned. The Rock Island 
will this summer close up the gap between iis present Kansas 
terminus and Colorado Springs, and the through line to Denver 
will be in operation before the close of the year. 

Florida Railway & Navigation.—<A press dispatch from 
Jacksonville, Fia., April 2, said: ‘‘Special Master Durkee sold 
the Peninsular Railroad, from Waldo to Ocala, and the branch 
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to Silver Springs, 100 miles in all, to W. Bayard Catting of 
New York, as agent for the Florida Railway & Navigation 
Company. The Fernandina & Jacksonville road, 25 miles, was 
also sold under a decree to the same party. The sale of the 
Transit road, Waldo to Cedar Keys, 125 miles, was postponed 
to May 7. These lines are in reality all branches of the F. R, 
& N. system, and the purchases are made for a syndicate who 
intend to greatiy improve the entire line.” 

General Quotations of Stocks and Bonds.—The General 
Qu: tations of Stocks and Bonds heretofore published on the 
first Saturday of each month, occupying six p-ges of the 
CHRONICLE, will hereafter be published on the third Saturday 
of each month. These General Quotations will next appear, 
therefore, on Saturday, April 21, and after that on the follow- 
ing days in 1848, viz.: May 19, June 16, July 21, August 18, 
September 15, October 20, November 17 and December 15, 

Indianapolis Decatur & Springfield.—The Receiver in- 
forms holders of lst mortgage bonds that the payment of 
interest due April 1 will be deferred, pending the transfer of 
the property to the new company under the reorganiza ion. 

Mobile & Ohio.—At a meeting of holders of Mobile & Ohio 
debentures on March 31 instructions were given to create the 
mortgage of $10,500,000 for the purpose of carrying into 
effect the plan for the readjustment of the debentures recom- 
mended by the committee and adopted at the meeting of 
debenture holders held February 24. Of the entire amount 
of debentures outstanding holders of upward of 70 per cent 
have thus far assented, and the plan has by its terms become 
operative ; and as soon as the certificates are engraved and 
the same are listed at the Stock Exchange, for which applica- 
tion has been made, assenting holders will be required to 
deposit their debentures with the Farmers’ Loan & Trust 
Co., trustees under the new 4 per cent general mortgage, into 
which they are to be converted. 

N. Y. City & Northern.—Receiver Joel B, Erhardt of the 
New York City & Northern Road has delivered the railroad 
property and franchises in his hands to the reorganized New 
York & Northern Railway Company. The report of the trans- 
actions during the three years of his receivership shows: 
Gross earnings, $1,556,846; operating expenses, $1,118,573 ; 
less renewals and betierments, $167,248; add New York freight 
terminal, $172,194; actual net earnings, $433,327; charges, 
$59,825 ; profit $373,502 ; other receipts, $512 ; surplus, $374,- 
014. The receiver concludes his report as follows: ‘* The 
future of the road is assured, and under proper and economi- 
cal management must continue to improve. The Yonkers 
branch having been opened on March 25, its operations were 
not included in the report.” 

—Stockholders of the New York City & Northern have 
until April 11 to surrender their stock to the purchasing com- 
mittee, and to receive an equal amount of the reorganized 
N. Y. & Northern common stock on payment of $10 per share. 


Richmond & West Point Terminal.—At the meeting of 
directors on Thursday, be-ides Mr. Sully the following di- 
rectors were present: T. M. Logan, Vice-President; Jonn H. 
Inman. James B. Pace, John A. Rutherford, George F. Stone, 
Emanuel Lehman, J. O. Moss, Charles M. McGhee, Simon 
Wormer, John G. Moore, Edward Lauterbach, George S, 
Scott, Samuel Thomas, John H. Hall and Calvin S. Brice. 
Mr, Sully offered his resignation as president of the Rich- 
mond & West Point Terminal Railwsy & Warehouse Com. 
pany, to take effect April 12, 1883, and retired from the meet- 
ing, after calling attention to the request of the stockholders’ 
committee that the directors call a general-meeting, to be 
held in Richmond May 14 and to close the books on May 4. 

The only action taken by the meeting so far as known was 
the adoption of this resolution unanimously: 

“ Whereas, This board and its policy is attacked by advertisements in 
newspapers of this city. 

* Resolved, That this board will resist in every proper manner any at- 
tempt to transfer the Richmond & West Point Terminal Railway & 
Warehouse Company to the control of a rival company.” 

The rival company referred to is the Central Railroad of 
Georgia, of which General E. P. Alexander is President. He 
is the choice of the stockholders’ party, and was referred to in 
the former letter to Mr. Sully. 

Late yesterday (Friday) afternoon the directors submitted a 
statement for publication, giving reasons why in their estima- 
tion it would be undesirable to make a chinge of manage- 
ment; and this statement we give in full on this page under 
the head of Reports and Documents. 

St. Louis & San Francisco.—The directors of this railway 
company have declared a dividend of 214 per cent on the pre- 
ferred stock of the company, payable April 30, 1888. The an- 
nual report of the company for 1887 will show the following 
results, in comparison with those of the preceding year: 
































1887. 1886. Increase. 

Average mileage..........-.-200 1,095 miles. 878 miles. 217 miles. 
Gross earnings............ ...... $6,229,344 $4,874,628 $1,354,716 
Operating expenses............. 2,668,099 2.049,033 619,066 
$3,561,245 $2,8°%.595 $735,650 

Taxes and improy . SR aecce= 313,768 173,2%3 140,505 
POS GRETEMGB.cccccce cccseses $3,247,477 $2,602, 32 $595,145 
ee i itdddenscoceeiecdhe 181,800 159,620 22,180 
$3,429,277 $2,811,952 $617,325 

Int., sinking funds, rentals, &c.. 2,211,369 1,956,298 255,071 
$1,217,908 $855,654 $362,254 

ee GE, .cnnckes cécceuns 565,000 315,000 250,000 
ition $652,908 $540,654 $112,254 
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TO THE PREFERRED AND COMMON STOCKHOLDERS 
OF THE RICHMOND & WEST POINT TERMINAL 
RAILWAY & WARE-HOUSE COMPANY. 

A card signed by three gentlemen, of whom but one is a 

tockholder of record of your Company, has been published 
in the newspapers of this City for some weeks past, criticising 

he policy and management of your company and asking 
stockholders to unite in calling a special meeting for the pur- 
pose of securing a change of management. 

Your Board having been elected in Desember last by a 
unanimous vote of stockholders, and acting entirely in the 
interests of your property and securities, asks your careful 
attention to the following statement : 

1st. The resignation of President Sully yesterday, to take 
effect on the 12th of this month, makes a vacancy in the 
oftice of President, which we hope will be filled to the satis- 
faction of the stockholders and in their interests, instead of 
placing the property under adverse control. 

2nd. Of the three gentlemen signing the card, one is a 
Director of, and another is interested in and prominently 
identified with, the Norfolk & Western Railroad, a Company 
which has persistently opposed your Company in deriving any 
benefit from the traffic of the East Tennessee Railroad, in 
which you acquired a majority of the first preferred stock at 
an expenditure of six and one-half millions of dollars. The 
third was a member of the Terminal Board of 1887, and is 
now a director of the Georgia Company. 

We understand that a majority of the names thus far pro- 
posed by the parties soliciting proxies to be cast for Directors 
and President of this Company, are gentlemen who are well 
known to be the owners of a majority of the stock of the 
Georgia Company, which own railroads whose business and 
interests are at all points of our system in competition with 
and antagonistic to the business and interests of this Company; 
any diversion of traffic, or exercise of influence favorable 
to the Georgia Company at the numerous competitive points 
would work incalculable injury to your property. The inva- 
sion of the territory properly belonging to your Company by 
the Georgia Central Railroad, an invasion which this Com- 
pany has never retaliated in any way, has already cost your 
Company many thousands of dollars, especially in the case of 
the Columbia & Greenville-Road. [fon the other hand the pre- 
ponderance of the Georgia Company’s interest in this Company 
should result ina sale to and purchase by your Company of the 
Georgia Company stock owned by these gentlemen, it would 
necessitate the issue of many millions of yourcommon stock, 
or some kind of obligation taking precedence of that stock, 
the effect of which upoa the value of your property you are 
fully competent to judge. 

3d. Thé present Board of Directors did not come into power 
until the 21st of December last. One of its first acts was by 
reduction of salaries and consolidation of offices in the Ter- 
minal and Danville companies, to effect a saving of $60,000 
per annum, which, judgins by the large increase in the gross 
and net returns, does not appear to have at all impaired their 
efficiency. 

As an example of this we call attention to the operations of 
the Richmond & Danville Riilroad Company and of the East 
Tennessee Virginia & Georgia Railway Company. 

The earnings and expenses of the Richmond & Danville 
proper for February and the five months of the current fiscal 


year are as follows: 
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February. 1888, 1887. Increase. 
Gross earnings......+-.-... $429,705 26 $365,460 DOL $66,244 35 
EXPeDseS. ....2...cc0---eces 199,517 63 163,599 81 30,926 82 
Net earnings ............-. $230,187 63 $194,870 10 $35,317 53 
Per. eutage of expenses... SB GRD  coccrcevecces ostevuiadiid 
Net earniags month of Feb......-...-------eeeeeee+-20--0e- $239,187 63 
Interest on all bonds, rentals and taxes................... 120,858 19 
Net Surplus. . 22... 220 cece wee c eee e wesc eee cn es enerscercenss $109,329 44 

5 Monthe. 1888. 1887. Inerease. 
Gross earnings.....--.---- $2,149,703 23 $1,879,933 25 $269,769 97 
| EXPeMses.......ccccccccess 1,040,053 46 927.417 44 112,636 02 
Netearnings ........------ $1,109,648 77 $952,515 83 $157,133 95 
Per centage of expenses.. 48 4-10  —s_ cn necer-cccee - a ae . 
Net earnings 5 months ........-----2--eneeceneeessscee =e 1,109,649 
Interest on all bonds, rentals and taxes...........-++---«- 644,824 36 
Net Surplus....... 22... 20-220 - ce neesseewe sence esenescccenss= $464,825 81 


—Being at the rate of 22 3-10 per cent. 


The earnings and expenses of the East Tennessee Virginia 
& Georgia Railway Company for the 7 months of the present 
fiscal year from July 1, 1837, to Jan. 31, 1888, are as followss 
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Seven M mnths. 1887. 




















1888. Increase. | 
Passenger, m* |andexpress $859,891 00 $758,669 06 £101,221 94 
RT ces ee 2.231.044 00 1,797,23356 433,810 44 
gellancous .............. 27,097 55 21,430 77 5,666 78 
Gross earnings ........... $3,118,032 55 $2,577,333 39 $540.699 16 
Operating expenses........ 1,949,039 30 1,412,138 01 536,951 29 
Net earnings .........c0s.. $1,168,943 25 $1,165,195 38 $3,747 87 


In reference to the passage of dividends by the Richmond & 
Danville and the East Tennessee Virginia & Georgia com- 
panies the Board states: 


(1) As to the Richmond & Danville Railroad— 


The net earnings of the Richmond & Danville Railroad 
for the fiscal year ending September 30th, 1887, were $584,7"%6 81 
Less expended for equipment and betterments........... 249,922 O4 


$334,864 77 
From this balance a dividend was paid of 3 per cent, 
i ai cc cnaseadena sine sebuwehesgheesdouwe 150,000 00 





Leaving a balance of................ itiesbuisiade coed $184,864 77 


Inasmuch as the Board of 1887 deemed it wise policy to 
expend so large an amount on the various properties in the 
system as to involve the Richmond & Danville Railroad 
Company in a floating debt of $632,500, as of January Ist, 
1888, it was deemed injudicious by the present Board to im- 
pair the credit of that Company by adding to its floating 
debt obligations for the purpose of declaring a dividend 
which had been expended by the authority of the former 
Board, and for which this Board cannot be held responsible. 

The floating debt of the Richmond & Danville Railway 
Company has been largely reduced by this Board, and had 
amounted to about $225,000 on March 15, being a reduction 
of nearly $400,000. 

Moreover, there existed at the time the dividend would have 
been declared a large amount of matured unfunded debenture 
coupons, most of which have since been funded, which if 
paid in addition to the dividend would have forced the Dan- 
ville Company to become the borrower of a large sum of 
money. 

(2) As to the East Tennessee Virginia & Georgia Railroad 
Company dividend— 

That Company in August last paid an annual dividen! of 
four per cent on its First Preferred Stock, including that held 
by your Company, and the time has not arrived when another 
dividend is due upon that stock. The annual report of that 
Company now in preparation will show in de ail the satisfac- 
tory growth of its earnings and the increasing value of its 
securities. 

Your Company is a security company simply and operates 
no railroad directly and it is therefore not necessary to main- 
tain an expensive management at Richmond, New York or 
elsewhere, as the Board of Directors is properly in charge of 
the Company’s business. The railroads in which this Company 
owns securities are now as well officered and managed as any 
in the country, at as small expense, and with absolute 
fidelity to the interests of the security-holders. The 
three great properties controlled by your Company are oper- 
ated by practical railroad men of life-long experience in the 
respective properties, the business of which will this year 
show a large increase in gross and net revenue, and great im- 
provement in physical condition. 

The agitation for a change of management at any time other 
than the fixed periods for the annual meeting of stockholders is 
of great injury to the company, and seriously embarrasses the 
Directors in the management of the Company’s affairs; 
important negotiations are neccessarily suspended; the 
Company’s securities are unfavorably affected; the credit 
of the Company jeopardized and the efficiency of the operat- 
ing departments seriously impaired; their tenures being 
uncertain, officials relax their energy and the best are inclined 
to enter other service. Such agitation, unless when stern 
measures are necessary to prevent manifest wrong-doing, is at 
all times injurious to the interest of the stockholders, and 
should never be availed of except in extraordinary emer- 
gencies. 

It will be in the future, as it has been heretofore, the policy 
of this Board to reduce the expenses to a minimum, extin- 
guish the floating debt entirely (any other course must 
sooner or later ‘seriously embarrass” both compa- 


nies), to administer the affairs of the company with 
wise economy, secure the full and entire benefit 


for which your investments were made, and apply the surplus 
earnings where they rightfully belong—to the payment of 
your Company's fixed charges, dividends of five per cent on 
the preferred stock and the residue to the common stock- 
holders; all of which, with a continuance of the present 
earnings of the Richmond & Danville and East Tennessee 
Companies, there can be no doubt of the Company’s ability to 
accomplish, 

No request that a stockholders’ meeting be called has as 
yet been presented to the Board, even informally. If any re- 
quest be made in the usual and proper form, it will be com- 
plied with, and a meeting called. Your Board, however, 
strongly urge on stockholders the importance in times of de- 
pression of uniting all interests in support of their properties 
and securities. 

4, Dated New York, April 6th, 1888. 
a ee By order of the Board, 
A. J. Rav, Secretary. 


—_———— 
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FRIDAY Ni@ut, April 6, 1888, 

The mest important event of the week is the practical col- 
lapse of the strike of the employes of the great lines of rail- 
road centering at Chicago, which had begun to assume alarm- 
ing proportions, and was havisg an important effect up ona 
values, not only of securities but of merchandise. The 
weather has been springlike, favoring crop prospects in all lati- 
tudes, but inland navigation is not fully resumed at the North. 

The following is a ttatement of thastocks of leadinz articles 
of domestic aud foreign merchandise at dates given: 





























1888. 1888. 1887. 
Mare 1. April. April l. 
Dh. dim edtbatemnniedennns: bbls. 21,537 19,474 19,06 
ALE EEE tes. 19,295 20,711 48,117 
Tobacco, domestic........... hhds. 41,321 39,970 35,606 
Tobacco, foreign.............. bales. 41,329 41,780 8,092 
OS EE bays.) 202,957 208,653 301,941 
AT TE AT bags 52,344 47,293 4,9 
POEs GOs ccs cocccessss mats,' 107,900 108,350 83,600 
DT dbkbvimeied ddbbeawaeawtis hhds 1,813 2,031 8,90 
0 eee boxes. None. None. 
EIEN, bags, &e. 1,403,226 1,637,072 | 1,434,451 
intensities eiinmneoae ake hhds. None. 310 None, 
Molasses, foreign... ........... hhds. 406 1,800 11 
Molasses, domestic............ bbls. 3,000 3,500 1,5 
tiie allah tienes 0 457,900 374,600 346,500 
il i OR bales.! 274,159 290,369 | 227,876 
Ne oath asked hte bbis.| 24,806 25,846 9,766 
Spirits turpentine ............. bbls. | 873 9 26 497 
ER: bbls. 1,415 1,439 1,253 
DT Micniemoademnumunibede bags. | 12,700 18,950 4,400 
EEE pkgs. 6,200 3,825 6,850 
| EEE cients ind bags. None. None. None. 
ST timedtieednan sinitinin bags. 12,000 15,250 14,500 
ine ae elena dines bales. 25,000 31,000 21,000 
ST, ac ctcdrccovceneds bales. 6,500 6,500 26,690 
OO) TS Es 3,500 1,000 1,308 
TEAL: bbls. andsacks'’ 163,607 ' 157,886 155,933 








Lard on the spot met with only a moderate demand and 





prices did not sustain the advance quoted ia ourlast. To-day 
at aslight decline there was more doing, closing this after- 
noon at 7°60c. for prime city, 7°90@7°¥5c. for prime to choice 
| Western, 7°80-. for refined to the Continent and 8°40c. for 
/ South America, Lard for future delivery ruled duli through- 
/cut most of the week, with prices fluctuatiog within narrow 
limits. To-day market d: pressed by more liberal offerings. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Saturd’y. Mondu Tuesday. Wednsd’y. Thursd’y. Friday- 

April delivery..... 790 7°86 7°87 7°87 790 785 


May delivery...... 790 7°85 7°86 7°34 7°36 7°s1 
June delivery...... TOL 7°87 7°86 7°85 7°86 781 
July delivery...... TO5 790 8 8=67:90 7'-8 7°89 7 85 
August delivery... 8°00 74 7°93 TOL 7°92 7°83 
Sept. delivery..... 8-00 TOT 7°97 7°93 7°95 791 
Oct. delivery...... 7°9Y 7'V3 7°96 7°93 7O4 792 


Other hog products show no changes of moment. 
dull at 23@0c. for creemery. Cheese unsettled. 
Coffee on the spot met with an active demand at hardening 
values, until yesterd-y, when soe reaction took place, and 
the market to-day was very dull. The speculation in Rio 
options was active at buoyant prices on Monday and Tuesday. 
There was a further advance on Wednesday, but a sharp 
decline followed which continued throughout yesterday’s 
business. To-day a firm opening was followed by a further 
decline, and close was barely steady with sellers as follows: 


Butter 





GREE sesdovésecesee 11°15c. | August ... .... 10°25ce. | December ....10°05c- 
ES: 11°10e, | September..... 10°1Vc. | January...... 1vu'10¢e. 
JUNE ....- .-ce. --10°90G. | October........ 10°05c. | February ....10°10¢. 
Accuses ede i 10°55e. | November..... 10°05c. | March.. ...... 10°10¢. 


Raw sugars were dull at drooping prices unt’l yesterday, 
when a steadier tone was apparent, though without much 
business. To-day the market was active, sales includin 
Muscovado, 86 and 8&8 degrees test, at 4 11-16c., and Centrifugal, 
96 degrees test, at 5 13-32c. Molasses further declined, several 
cargoes selling at 19c. for 50 degree. test, but the close is quiet. 
A large offering of teas by auction on Wedne:day went off at 
easier prices for oolongs and greens, but otherwise about 
steady. Oranges and lemons still bring high prices. 

Kentucky tobacco sold in March to the extent of 2,573 
hhds., nearly all for export. Quotations are: Lugs light, 44@ 
7c. avd heavy, 424@6c.; leaf, light, 61¢@17c. and heavy, 
634{@15c. Seed leat has met with a moderate call and sales 
for the week are 1,240 cases at prices ranging from 74¢c, to 
221¢c.; also 450 bales Havana, 60c.@$1 05, and 300 bales Suma- 
tra, $1 40@$1 85. 

The Metal Exchange has exhibited growing activity as the 
week advanced. To-day there was a sharp decline in Straits 
tin, with sales of 50 tons at 29°20c. down to 28°50c. for May, 
with July at 27°25c. Ingot copper was again dearer, with 
eales of 825,000 lbs. Lake at 16°55c. on the spot, 1665@ 
16‘70c. for May and 16°50@16°70c. for June, Lead was dull 
and nominally lower at 47%c. for domestic on the spot. Spel- 
ter was dull at‘Se. The iron markets are unsettled, with sales 
reported below current quotations. 

pirits turpentine has been dull and closes easier at 391¢@ 
39%4c. There has been a fair business in ro-ias, with common 


to good strained selling at $1 2244@#1 2744, and fine grades 
bringing some advance on late prices. Crude petroleum certi- 
ficates declined under a semi-panicky feeling, touching 75'4c. 
yesterday, from which there was a partial recovery to-day, 
closing at 78'4@ 713834c, 
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COTTON. 


Fripay, P. M., April 6, 1888, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (Apr. 6), the total recel 
bales, against 33.396 bales last week, 33,380 bales the previous 
week and 47,333 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,133,600 bales, against 
5,070,191 bales for the same period of 1886-7, showing an in- 


For the week ending 
ts have reached 39,563 


crease since September 1, 1887, of 63,409 bales. 








Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 686 _— 650) 407 53} 476) 3,461 
Imdianola, &6.| 2.2...) cecces| coccce| coccee| coccee| coccee| ccoccce 
New Orleans...| 3,385 827, 4,910 733| 2,269 616; 12,740 
Mobile.......... 143 125 24 7 £7 140 466 
DR iececeE epiclal esecedl aaedest ecausel secens 48 48 
Savannah ...... 420 974) 1,019 181 5 3) 1,106) 4,313 
PIPER. § cancsclk cooonel cesses] seasse| encers 623 623 
Charleston ..... 165 215 424 563 119 52; 1,532 
RENT ncckcc|) Seeccs] cocccs] cessce] sennes 125 125 
Wilmington .... 34, 194 1 2 5 2 238 
TRE A, éccccc] cccnsc] cocnce] cvecas] cscses 6 6 
Norfolk ....-... 136 902 220 75 101 313) 1,797 
West Point,&c| ...... 292 25 937 450 1,671) 3,375 
New York...... 4,306 1,175) 1,285 657 55 292) 8,365 
Boston ......... 406 366 92 G27 210 27| 1,728 
Baltimore ...... TET TON apeeerees mameeew 208 508 
Philadel phia,&c en 52 82, at :. aeaeus 232 
Totals this week! 10,049 6,254) 8,732) 4,271) 4,452 5,805) 39.563 





























~ * Estimated 


For comparison we give the followin 
total receipts, the total since Septem 


to-night, compared with last year. 


table showing the weeks’ 
r 1, 1887, and the stock 
































In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 









































The speculation in cotton for future delivery at this market 
was quite depressed at the resumption of business on Monday. 
Receipts at the ports were comparatively large. Stocks in 
American markets were much larger than one year before, 
and there was an absence of foreign advices. Under 
these adverse influences, prices receded to _ within 
10@12 points of the lowest figures of the previous 
week, S_me reaction followed on a demand to cover 
contracts, to which reports of a much larger business in 
spot cotton gave some strength. But at a smal advance on 
Wednesday the market relapsed into dulness and depression, 
the bull party showing very little confidence in actior. 
Yesterday the market was very unsettled, but closed slightly 


ment, with the planting season backward except in Texas, but 
the best prices of the day were not sustained. To-day an early 
advance was followed by a decided decline, the bulls losing 
c_urage and selling to realize, under the full crop movement 
and large stocks. Cotton on the spot declined 1-16c. on Mon- 
day and again on Tuesday. Tnere was a fair business at the 
decline, with rumors of much larger sales for export than 
were reported. But on Wedn:slay the market was quite 
dull, To-day there was little doing and prices were nomin- 
ally unchanged at 9 13-16c. for middiing uplands. 

The total sales for forward delivery for the week are 340,600 
bales. For immediate delivery the total sales foot up this week 
2,842 bales, including 1,800 for export, 1,042 for consumption, 
— for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 


& Lambert, 24 Beaver Street. 
On Shipboard, nol cleared—for 
: Leaving 
Apr.6,4T | Great | | Other | Coast: | Stock. 
Britain. Fr ance. Foreign, wise. | Total. 

New Orleans..../ 11,212; 4,185 /14,776) 3,141: 33,314; 202,347 
None None None.| None.| None 23,216 
Charleston ..... None. |; None.| 5,500 900 6,400 10,035» 
Savannah ...... None. | None 1,200 500; 2,7 24,781 
Galveston ...... None. | None.| None.| 2,329 2,329 7,682 

rfolk.........| None.; None.| None.| 3,000, 2,000 12,940 
New York ...... 8,500, None.| 6,400; None | 14,900 256,184 
Other ports..... 8,000; Nore.| 2,000) None. 10,000 48,416 
Total 1888...... 27,712| 4,185 | 29,876/10,870 72,643| 585,601 
Total 1887...... 32,448 | 2,036 | 26,189 4,063 64,736 447,551 
Total 1886...... 50,970 | 24,514 | 23,029 15,506 114,019 686,510 


dearer, on renewed discussion of a smailer overland move- 




















1887-88. | 1886-87. | Stock. 
ra This |Since Se p.| This (Since Sep | 1888 | 1887 
°° | Week. | 1,1887. | Week. | 1, 1886. | , : 

Galveston ...| 3,461} 639,470, 809| 692,879, 10,011, 20,265 

BR GRR 4 lcccees! 20s cnn on | neat, seam soo | eweds 
New Orleans.| 12,740 1,640,319) 14,547/1,678,027, 235,661) 199,«33 
Mobile....... 466 200,777; 519) 210,829) 23,216) 4,938 
Florida ...... 48! 23,325 33} 22,051) ......| swans 
Bavannah ...| 4,313) 829,835) 1,22!) 782,296) 27,481 7,348 

Brunsw.,&c¢ 623 73,539 28 8 iS ee 
Charleston ..{| 1,538; 393,352} 706! 360,515} 16,435; 4,216 

P.Royal,&e| 125) 13,059) = 208) —-17,454 125 275 
Wilmington 238! 166,469 247; 133,493 4,225 2,461 

Wasli't'n,&e 6 4,912) 5) a 
Norfolk ...... 1,797| 442,115} 4,143) 527,003) 15,950) 11,145 

W.Point,&c} 3,372! 484,434; 1,308 320,866) 1,556] 5,911 
New York....| 8,365; 82.702) 2,213) 90,207, 271,084; 219,173 
Boston....... 1,728! 72,527; 797! 95,669 13,000) 7,000 
Baltimore ... 508) $9,012 2 25 64,010; 19,860!) 10,519 
Phil'del'a, &e} 232) 24,018) 2,504] 42,841] 19,650) 19,123 
_Totals .....| 39,563/5,133,600) 20,308/5,070,191| 658,240 512,287 











In order that comparison may be made with other years, we 
give. below the totals at leading ports for six seasons, 



































Receipts at—{| 1888. | 1887. {| 1886. { 1885. | 1884. | 1883. 

Galvest’n, &c! 3,461 809! 6,629| 1,126) 1,635) 13,129 
New Orleans. 12,740 14,547 12,612 6,514 9,032 21,664 
Mobile ....... 466 616 739 396 2,502 1,206 
Bavannah ... 4,313 1,221 3,049 4,961 1,569 &,274 
Charlest’n,&c} 1,663 g0 3,916 736 629! 3,677 
Wilm’gt’n, & 244 252} 1,173 101 €55 €18 
Norfolk ...... 1,797; 4,143} 3,743] 1,6 6] 1,818] 8,728 
W’t Point, &¢} 3,375/ 1,308} 5,637 550 867, 1,329 
All others....; 11,504 £,600 3,804 5,668; 11,386; 14, 10 
Tot.thisweek| 39,563) 29,308 41,39:| 21,808! 30,113) 72,935 
Bince Sept. 1 |5133.600)5070,151]4891,98%| L601,095| k6¢9,774|5486,138 





Galveston includes Indianola; Charleston includes Port Royal, &c. 
Wilmington includes Moreh’d City, &c.; West Pointincludes City Point, &o 
The exports for the week ending this evening reach a total 
of 67,988 bales, of which 40,616 were to Great Britain, 8,175 
to France and 19,167 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 









































Week Ending Apr. 6. From Sept. 1, 1887, to Apr. 6, 188% 

Exports Exported to— Exported to— 

from— Great ! Contt- Total | Great Conti- 

Brit’n, FTance| nent. | Week. | Britain. ‘i ance! nent. Total. 

Galveston ....| 2,9.6) ...... 817, 9,283] 226,584] 4,024] 81,595] 812,505 
New Orleans..} 7,410, 7,501) 10,186 25,007} 614,422 264,923) 3862,218/1,241,563 
Mobile......... coe co] eoccce] cece | ccccce 62,488; ...... oe 62,458 
Dh. . ..8 ¢600.08 eecsedl eessoel esened eee acco 4 eeenes 3,44¢ 
Bavannah*®....} ..... dl essenel esecest eeceed 151,916 12,480, 240,898} 434,794 
Pn. 5  scesecsl general o6sessh 0000s 70,637) 25,838, 173,776 270,252 
EE Pe ee wae a 76,806] 6,305, 89,652' 121,853 
Norfolk........ €.204 coecee eercee $,004 221,003 e:eee 3,375 2.2%5,278 
West Pointe, GBR) os....] escoee SSL} 220,005] 2.0. 1,090} 2/7” 104 
New YOtiooce.| 18,037 674 8} £5,557] 4f 7,366; 20,541) AZ8 61s] Odo 525 
Boston coocsess| 8,655) .c.cce 102! 3,657] Li d202] ....-. 2868), 161544 
Baltimore ....) 1,130) ......) 1,698] 2,526; © 2,528) 1805, S1,282 123,015 
Philadelp’a’&c; 1,133, ......]  . ose. 1,133 GOTOH ccance 4,510 46.814 
ar £0,616, *.175| 10,1867 67,988 2,337,989) 315,007 1,117,875) 3,850,871 
Matar 100077 | 95 198 pm PORT? 4 004 DARE YP MRT TAA? FOF 7009 o-* 























each day of the past week—Mar, 31 to Apr. 6, 




































































UPLANDS. Sat. |Mon. Tues Wed Th. Fri, 
aac emi: | 78 | 76! Te) Ze | 7! 
trict Ordiuary............--ces. : | 753 | 7%161 746] We | 786 

ETE , 816) 82 lp 81g 1g 
strict G. od Ordioary........... = 9116/9 9 9 
OID ccxcdactoorscoseese 5 97:6 | 938 | 938 | 93g | 93s 
Strict Low Midiuling ............ = 9lisg) 958 | 95g | 95g | 95g 
St iecnieendbenensoenseune > | 97% | B13 6) D13z¢} 913g) O13z¢ 
Good Middling ................-. ] \101g |10lyg |101,¢ [101;g 1016 
Sirict Good Middling........... : 1033 [105,¢ |105,, |105;4 |105;¢ 
SE SUE accccecesosceocesse ° 10% | 1011)4)1011,,) 1011) ¢ 10Lly¢ 
BEE cc ccccccccccccscocccsccoes sce: ° 1138 [L15;q |115;¢@ jL15;q 115,46 
GULF Sat. | Mon Tues Wed Th. | Fri. 
EE Se # hb ; 7% | 731g! 73,5 | 7316) 7316 
Strict Ordinary .......ccccccc.cc. : 7% | Tilig: 7ilv6) Tiiyg 7Filig 
Good Ordinary .................- ; Sllig 85g $5, 85g 85, 
Strict Good Ordinary ......... e x 931g, 9's 91g 91g 91g 
Low Middling......... leche cainanitintannl > %6: 912 | Be | 9a | Dg 
strict Low Middling............. = | 91 y4) 94% 9% 34 9% 
a ea, S 10 ~ | 915;g 915,,| G15,¢| 91By¢6 
OO < (10% [103,64 10%,¢ |103,¢ |103;¢6 
3trict Good Middling............ > | Olg (107g 107g [1076 |107}a 
Muldiing ET Ebcabescncecésneens r 107% (1615) g 1013; ¢)1015;¢)101 | 
Pliahmcnsinenadseonneguanieeses : ‘AL (Tye (117% 1¢ \LI7M;W6¢ J1L17 yy, 
STAINED. | Sat. | Mon ‘Tues Wed | Th. | Fri. 
Good Ordinary ...........-. # Ib.| | 615,g 67% | 6% | 67% | 6% 
Strict Goud Ordinary............ | Holi- 753 | T9%1@) Te | 7216) The 
Low Middhiug............0eeeeee- | day. | 8%, | 842 | 812 | 19 | 818 
Miu ing eeeeee ereeeeeeesee eeeeee 9ite } 932 93, 933 933 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. 
venience of the reader we also add a column which shows at a 
glance how the market closed on saime days, 


For the con- 






































BALES OF SPOT AND TRANSIZ. © F UTURES. 

SPOT MARKET ” Ex- Con- | Spee- Tran- Deliv 
CLOSED. port. sump % vn | git, | Total.| Sates | eries. 
To tection Balad, et: Holi day..|......].. AE, QTE Pee 
Mon .|Easy @ ';,dec..|. 800 175) ....| .-..-| _ 975) 94,700)... 
Tues. Steady @ 1)¢ dec. 900; 389! ....] ....| 1.28 | 94,100 ecce 
Wed . Sate aud chand oun oe veda add 08 ye —— 
Thurs Quict and steady et a 3, 48,* epee 
Bbesctttetncas coccsenes Dae -BEEe onesk; cons 28:| 46,600 aan 
norm warmest eee 1,800 1,042 eoes eco 2,842 340.600) esee 











The daily deliveries given above are actually delivered the day 
pom to that on which they are reported. 


THe SALES AND Prices oF Fut RES ate shown by the 








« Includes exj orts iro.u Brunswick, 
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' following comprehensive t sbie : 


eruierrnceama 
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; 2 -night (Apr. 6), we add the item of exports from 
= _ ~ = 4 = 3 figures for to-night (Apr. 6), we ; 
4 eS orE2 ore Oves ores eres vee a the United States, including in it the exports of Friday only. 
SElCoeS Ssoa SS e 2oo Oc Zo FI hy . 1887. De 
2iee)| esas ES? 6 ESSa ae ae BS? 5 azs Stock at Liverpool .......bales *908,000 976,000 675,000 1,025,000 
B(Se|e2—, Pele Eek & gS egy Rees) SS k at London 22,000 14,000 22,000 37,000 
é = FS es c > : son 4 sox . Sob ‘ Be> P BSL qe Btoc a eee esse eerseaaee , ’ 
BISE|i cE iae> ‘ER. iBEe ieee ial E| &e Total Great Britain stock. 930,000 990,000 697,000 1,062,000 
S . . " . | : yy tet ‘tk . wns * —: F be, 3.300 3,000 4,000 6, ) 
vie oe: 7 3 at 8 343 8 mB op 8 BO 73 we Stock at Hamburg............. ’ ’ 41.000 53.300 
misgsi: gs: | Bi ox 3 B: yr eS: | eB: | B: & R Stock at Bremen.............. - 48,100 42,000 41, 00 
=| 33\:&: +o te ae Et oe me | = | Stock at Amsterdam.......-- = 21,000 28,000 29,000 49,000 
WFR]: s: | Be #4 s3 Ss: Ss: Shock nf Reteerdam IRE iva ried oo t 4 +44 
* . fs al = . at ntwer ee orn miaeos fall eed hy 
S © © & . © i | SRL | Stock at Havre es. 2.2220222 176,000 235/000 1567000 184,000 
Se) eo/ FG we & Bee Poe mn Oe S== | Btock at Marseilles ......-. ae 00 _7,000 S200 
©] £21 See Chet SSCaoSr FNoo F $+ : S | Stock at Barcelona............ 73,000 46,000 79,000 84, 
m| S/B°sd ESSE ESSE S823 SSNS Sak | Btock at Genoa........ iannste ,000 6,000 14,000 ,000 
S S/S0Ss “ofS “o8s Sots Soe S2> | Stock at Trieste... 2.2.2.2... 5,000 11,000 4,000 5,000 
ae * > Ts $5" * oS < : 2m 
S|° so = 3S ° < | an 7) 76,600 336,100 394,600 
= = = > > > : Tota) Continental stocks...... 335,700 376,600 36, . 
> > * < 4 “ meme Pat - 
= ca 2 coe = > A S » 3 re 3 “34 Total European stocks ....1,265,700 1,366,600 1,033,100 1,456,600 
cz - cnet Roo 8 an ae * COM India cotton afloat for Europe. 175,000 295,000 207,000 175,000 
So) FS | on: ler: | 95: | 9S: 19%: 3 Amer. cott’n afloat for Eur’pe. 250,000 342,000 308,000 221,000 
| a c x = cbo ews .; Egypt, Brazil,&c.,afitforE’r’pe 46,000 40,000 9,000 16,000 
as “€ Sess eto CFSe Sec SEeG ; Btock in United states ports.. 658,244 512,287 800,529 625,539 
Se $5 SOS & 24'S SSE = Stock in U. 8. interior towns.. “we eTeth 716829 tO 1000 
| = - “ - s © United States exports to-day. 2,69: 92 3,52 , 
| bo coe OO 4 OO 4 FO 4 SY 4 : onan tadeeh @ 
| o 2 FSS EF OR F AES AHS : yply ...-... 2,631,798 2,680,472 2,670,366 2,634,998 
By cr yy oa: ios 1s S: Tse: : 5 ueeketie on cee eines ite cokailier dccactamens aneaeaas 
~~ Qe e® we ..° oD to ‘ <= can— wh “s 
Ls NZil cecse cote eroe ret >i errs : PF nt ee bales 673,000 802,000 494,000 797,000 
"| “gare 3°s S3°S S8°2 Se"3 Continental stocks......--..... 219,000 276,000 261,000 287,000 
ec becbectcszest | RT ey eee cm Emr 
© : < ‘ . 2 Se JI3,L2 e yy 4 . V's" me = 
. a S & 5 314 * <1-] 3 nr g : Nw Thited Stutes interior stocks.. 234,161 111,354 295,908 119,859 
| wow Tse: ne sy Too: Ton: Tos: : S Onited States exports to-day.. 2,693 13,231 16,829 21,000 
S\lsxni ier: | ss: 2: -e ev é ep 
© ae ego erso jose vese ;e8o : |' Total American......... .--2,037,098 2,056,872 2,176,266 2,071,398 
Pa . eS: a . - 3.2 Ca) oe Oa ’ = . raz Cc — 
| Ties "s eo°a AN sae S°e FF natn ge al minnie *235,000 174,000 181,000 228,000 
> > > > er ©] > ‘ Sy London stock sere eeeee eer eeeanee 22,000 14,000 22,000 37,000 
S@ 4 2] 4S] 4 82 a SY 4 ° ad wecaceeee 116,700 100,600 75,100 107,600 
& o e® wow © ot Continental stocks.......... ” Ve 
~ co eS - Seu5 See Oe Ge : = ~ India afloat for Europe...... «. 175,000 oe oe shyt 
. ‘ ° . . 5° ) Ds ys) 4 =. = * _ . P 4 . ‘: 
= oo | Ox: es i 8 as ie : |e) | Egypt, Brazil, &c., atloat...... 16,000 — 40,00 moo 
"e|/etoe Sree a. oe ae : 2: a, & 594,700 623,600 494,100 563,6 
S| GEESE wECE |GSE EHoR BESS — } wv Total Atnerioate 2.7777"2,037,098 2,056.872 2,176,266 2,071,398 
& c a_i | etal AmestiosM.........0. 2,097,095 2,006, gh EDs 
ad eh pp: ~ ——— ee aoe ae 
= hort < or 2 os 4 Lo S Seb S 5 re - Total visible supply .......2,631,798 2,680,472 2,670,366 ee 
pl eeiec: Tee: Tes: Tees Teer S/S |puemna untae tet St Shit 
Flee] 1 8p: 8s < to" hg Price Mid. Upl., New York.... 21 6C. 16. 9 140. sc. 
Sine 2 Se cote cose Osco C oS Ee peteoied A ; 
S S SeSo She eDsee ea w@ CSOD ~< S * Stock corrected by addition of 27,650 bales East India cotton. 
’ c 7 } as; bo 09 @ Clie Ni ® - z ° ™ 

=o - — —— peer ees ~ 5 7 (Ge~ The imports into Continental ports this week have been 

vi Bo Oe e+ oe. 8 ¢ =| | | 55,000 bales. ee ie 
© Se 8 es 5 G45 Sa x itis” : The above figures indicate a decrease in the cotton in sight 
Bien, ee FOr Se ns wi : S % | to-night of 48,674 bales as compared with the same date of 
S os COS eeSe Ses? f°er <Sss : = o | 1887, a decrease of 38,568 bales as compared with the corres- 

Sa “J- > - 7 ~J ° . . ; Ly . : , 

$3°& ne 6 $5 S$ GS°S ea a : —j|™ |ponding date of 1886 and a decrease of 3,200 bales as 
ae > > > a 2 : compared with 1885. 

CE) SF 4 2] 4 SF «4 SO a : " = : 
= = S ee § ff & ce & Se §& : 2 ~ AT THE INTERIOR TOWNS the movement—that is the receipts 
S|Palies: fe: feos: [ag: Ta : S iq | for the week and since Sept. 1, the shipments for the week, 
&| Bo ©eSo Orso eeSo ovto weoSo : $ |} |and the stocks to-night, and the same items for the corres- 
| s SaOCe PrOe FEOCH KEROE Moder ; ° = ponding period of 1886-87—is set out in detail in the following 

FQ = 0©O 2 GS 2 2H 8 BA ° we cheetah 

~ va > » ~ ; hy . 

oo eo 4¢« ©; « FF -« FO 4 ’ = : — 

‘ 2 3eeee! ess gee i [$l | as eseeeee a OROmPOnOSse re zzrezOb 

S]Se/is : 88: fe:: Tem Tee: : 1g Sf e¢serea ¢ PLESSERSSISERL TES ER 

| So >, ® ® ® : b | Bere SS ESLSSEEESSzS5S5SSee = 

S @ 2, ee Sect €): eSece Sfo° : = ~ le ew Sewaees o EES SF eSie ose: SF es S 
Sje'&e gece s'' | deseo este of lFle |e g SEREEPS m BPSSIO SRSSSSFEE OE | & 

= ee om pening | Moir 2 ow s?az Fi Se pe NS Wie aete!| 2 

eo Ze, Zee F ee son 4 f (Ble |? S Be mam § oF: P: SRernoace. <<. Se) * 

~ x x 5% @® c ow > bd 4 > . - - . = iD pate SS . ‘ ° * « 
Ss ro SS & Ga S 6G & Sse & : |8Is ¢ g BNEGS=0 gE olii: SEPM: BB: bf: 
KeiPOolisg . fa: 18: Tes Jee: : Sem £2 2 fewer s BS Os sss eG SESEEESE SE. 
g| "S| ssee ees? sese gese esse: /8/F [z].). Sl oe , Ss 
es = o, 4 - ° bd ~ s ~ 

St 4 ~& 5 Se SM OO Ot OD ° wiotian ~ ti POe. = me WD St ht OO DD OD & = | 

> > > > > : He S| Steee tos | ROMS OMNES Oe 1S | | yy be 

a_eeen@achiasckt i LR [ Saas | CHSHMUREISHHSTSUSSS 23) 

Bo 9 Ge 2 & F SF & Sh 4 ; 1s @ Ny Jl? le 
» | © Se: . _— ) Yr : 2 to] ala i = o S 
PPeFiis’: je: 18 : [ee [oem : 5 Ql) Swerve a! Soest Oe ewsowm eotinowms] Be |§ 
s = cole ©, 80 colo eeSeo cose ; ig BIS SSE SEES S| LESS RRSES SLES SAS SNS | Be |S 
Ss = S £6OCk £4068 4abe : Wit! CeBuBHS ©] BDhoOUb>dsoNbaoah eyes od! ©. 

seSe gle S - PACK ; ° Bie Seea2rs = TUSSI ER OWHSe BDSM | oe] iS 
ai eae NUS SoS Ge SF Ge St | | S/S) SSSS8e5 S| SESSSRSSSeSseesesse | Ss Ke 

A A] A A A : bey ie . mS 
4 . 7 es pe 3 s CO'wltew es bw! otoeewe roe “ue gro! §F3 ic 
sissy lSs: Os: ler: [S8r: T9;: Bjelose: wae |] SSSS5: patient Zk .BhE eas ° 
Bit : | ; : : : ‘ 5 os | o NSS! Saw O/ SSSR SHSOHUQR KH NSUE s 5 
Sis : rt ovatd aes —— ¢ 
2 ald pat | ' | h e| 2 los) RHOO. GUwoRUS em | 
’ Cry Com or tor: _ ne ies te Ss ; GAH boos ~~ 
> 4 A AI » : eto] mito awin 6] OM etO NSS! wewnovoo}] *2 | | 

‘Som St ew tt ew tt eet Ss ° SLM SSRNSS! A] WESCAMIHESEe AIUISSSIS!] of | 

4 g rs "3 s a : S Ps - SCorwwo: as SOOMNG mI (POG rF OWS) : 
Piss [18s: Pers T8s2 Pert Lay: 5 69S _— — : 
. .: ’ ; ; ® s . rs _ = 3 
a is: : . : : ls : : 7 wt} Dro Los “ -~ is 
4 » § | 3 [ 13 | | (8 ‘ bol cht @ bd = bo = = ah ee eee oe I a ol) & = | 
=| 5 | SRBSSIsS &| SZSQUnSNSs... Gesseee| FF |p 
“Includes saies in Sepiember, 1887, for September, 258,200; Bep- | © | SPR Soron & ee ee ee ey eee pal roti § 3| 
tember-October, for October, 570,200; eof erent gf bg _ % oe e. ball 7 bet a. tes & = 
vember, 481,600; September-December, for Decem er, 1,027, > Bep- | = “ . Ce en Eoonap |S 
tember-January, for January, 2,256,600; cptember-February, for Feb | 3: S| SHSSeS= &1 Sse Mae SOO eS 2 os 
ruary, 1,591,700; September-March, for March, 3,112,100, Wl Sl Shuai to] Deowe dis DNS Slo wtsistom Den =3 = 
We have inciuded in the above tabie, aud snail continue each S| SL RINOILS & TAT SESE SALAS SSS @ s 
week to give, the average price of futures each day for each month. Ii | ©) 3) Soearree wd a | thi : “ 
“will be found under each day following the abbreviation “ Aver" The i aes 
average for each month for the week is also given at bottom of table. 1 Pe | aes ee a SRS 
Transferable Orders—Saturday, gran Monday, 9 656, ; Tuesday to Oi} tr: OD bt DD et TO } Go ie at ele et 2 PO he 8 = a 
9°60c.; Wednesday, 9°60c.; Thursday, 9°60:c.; Friday, 9.60c. 5 | 5 | 3 > C9189 to SEER SSSS wanes S| = = 2 
The following exchanges have been made during the week: a oe a 
Meek tocenh aon tee forans: [Bebe tosseh Newmar te te EIB See : Eleaf sen pew ool BR |S 
46 pd. to exch. 300 Oct. for Aug, {| °25 pd. toe , \, rT. sett okt Shee : - 22s 8s 
25 * to exch. 400 May for Aug. | ‘10 pd.to exch 800 Oct, for Apr., s.n. <4 2 | Popeye $ SSW Te wDoaos: ttt +o en o> 
ee BS. ORME, T0009 OSs. oe Agee. S| Se ial ee ee 
THE VISIBLE SUPPLY OF COTTON ot geet pera A by — * The figures for Louisville in both years are “net.” This year’s fig 
i > ine ; ures estlina 
and telegraph, is as follows. The Contine ntal stocks, as well as 
those ~ Great Britain and the afloat are this week’s returns Lhe above totals show that the old interior stocks have 
and consequently all the European figures are brought down | d-creased during the week 11,440 bales and are to-night 122,807 
to Thursday evening. But to make the totals the complete bales mure than at the same period last year, The receipts at 
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the same towns have been 2,145 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 39,310 bales more than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 


day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Apr. S. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
i hiatal 
Galveston ... a Oly 91g 933 38 933 
NewOrleans.| 9% 949 91g 91g 9716 9716 
Mobile ...... 9 33 933 933 933 9516 914 
Savannah ... 9lo 942 9716 9716 946 9716 
Charleston .. 916 916 9916 9916 9916 9916 
Wilmington . 914 914 Gly 914 Oly 944 
Norfolk...... acts 95g 95g 95g 95g 95g 
Boston ...... 104, 101g 10 97. and 97, 
Baltimore ...| .... 10 973 97% 9131¢ Y13;¢ 
Philadelphia | 1014s 1048 101g 104, 1018 104, 
Augusta ..... 95g 95g 91g Dlg Dlg 91g 
Memphis ....) 97y¢ 9716 93g 933 933 933 
St. Louis..... Qlo 91o Qlo 9716 9716 9716 
Gincinnati... Gy 9% 9 34 9% 934 95g 
Louisville ... 95g 95g 95g 95g 95g 95g 


























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week | Receipts at the Ports. ‘Stk at Interior Towns, Rec'pts from Plant’ns. 
Ending— | pao 




















1886, | 1557. | 1888. | 1886. | 1887. | 1888 | 1886. | 1887. | 1888, 





Mar. 2......) 68,223) 49.951. 65,562 442,408 265,+91/324,588, 68,925 44,743) 30,536 
* = Basocss 62.129, 72.973 73,469 421,736 236,962 802.508 41,457 43,924 51,389 
“ 16 .....| 57.743, 57,716 47,333 392,722 200,914 284,870) 25,728 21,663 29,695 


a Se 64,828 46.208 28,380 358,342 173,846 276,960 29,998 19,230 30,470 
YR ees 59,095 34,115 33,306 $25,663 143,168 262,737 36,866 3,437) 19.17 
Apr. 6 .....! 41,292 24,808 39,63 319,744 132,220 249,536 25,473) 18,360 26,363 
- The above statement shows—1l. That the total receipts from 
the plantations since September 1, 1887, are 5,359,306 bales; 
in 1886-7 were 5,154,351 bales; in 1885-6 were 5,195,883 bales. 
2.—That, although the receipts at the outports the past week 
were 39,563 bales, the actual movement from plantations was 
only 26,362 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 18,360 bales and for 1886 they were 

25,473 bales. 

AMOUNT OF COTTON IN SIGHT APR. 6.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to Ayr. 6. 5,133,600 5,070,191 4,891,989 4,601,095 
interior stocks on Apr. 6 in | | 

excess of September 1...... | 225,706) 84,160 303,894 111,691 

Tot. receipts from plantat’ns 5,359,306 5,154,351 5,195,883 4,712,786 


Net overland to Apr. 1...... ---| 855,124! 720,395 682,645 556,182 
Southern consumpt'n to Apr. 1 349,000; 303,000 253,000 217,000 




















pt 











Total in sight Apr. 6... . .... 6,563,430 6,177,746 6,131,528 5,485,968 
Northern spinners’ fakings to | | 
ne ata CRatOenaontna 1,515,102'1,408,057 1,496,103 1,182,212 





WEATHER REPORTS BY ‘ELEGRAPH.—Uur reports by tele- 
graph to-night indicate that the weather has in general been 
quite favorable at the South during the week. Better progress 
is therefore being made in preparing for the next crop. 

ttaloeston, Texas.—The weather has been dry all the week, 
Average temperature 66, highest 76, lowest 56. During the 
month of March the rainfall reached two inches and eleven 
hundredths. 

Ffatesiine, Texas,—No rain has fallen during the week, and 
planting is progressing. The thermometer has averaged 62, 
the highest being 76 and the lowest 48, The rainfall during 
the month of March reached eight inches and sixty-eight 
hundredths, 

San Antonio, Texas.—There have been showers on three 
days of the week, the rainfall reaching seven hundredths of 
aninch. Planting operations are active. The thermometer 
has averaged 6i, ranging from 48 to 84, During the month 
of March the rainfall reached fifty-six hundredths of an inch. 

Brenham, Texas.—We have had dry weather all the we-k. 
Corn is mostly planted and cotton planting is going ahead, 
The thermometer has ranged from 64 to 87, averaging 76. 

Belton, Jexas.—No rain has fallen during the week. Aver- 
age thermemeter 75, highest 86 and lowest 64. 

Weatherford, Texas.—The weather has been dry all the 
week. The thermometer has averaged 73, the highest being 
91 and the lowest 53. 

Auntsvilie, Texas.—There has been no rain all the week. 
Corn is generally coming up well, and cotton planting is pro- 
poe. The thermometer has ranged from 63 to 88, averag- 
ing 76. 

Dallas, Texas.—The weather has been dry all the week. 
Crop preparations are active. Average thermometer, 76; 
highest 9U, lowest 61. 

_ Luling, Texas.—No rain has fallen during the week. Corn 
is growing, and some cotton is coming up. The thermometer 
has averaged 16, the highest being 85 and the lowest 66. 

Columbia, Texas.—Planting and plowing are active. The 

thermometer has averaged 74, ranging from 64 to 83, 
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New Orleans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 74. 

Shreveport, Louisiana.—No rain all the week. Average 
thermometer 73, highest 87, lowest 51. 

Columbus, Mississippi.—lt has rained on one day of the 
week, the rainfall reaching sixty-three hundredths of an inch, 
The thermometer has averaged 61, the highest being 80 and 
the lowest 48. Rainfall during the month of March twelve 
inches and twenty-five hundredths, 

Leland, Mississtppi.—No rain during the week. The 
thermometer has averaged 69°9, ranging from 54 to 82. Rain- 
fall for March ten inches. 

Greenville, Mississippi.—No raia has fallen during the 
week. Average thermometer 65, highest 86 and the lovest 
44, Rainfall for the month of March nine inches and eighty- 
eizht hundredths, 

Clarksdale, Mississippi.—Rainfall for the week thirty 
hundredths of an-inch. Farm work has been consider- 
ably delayed by the heavy rains at close of March, wut the 
weather is now warm and favorable, and planting begins 
next week. The sesson is three weeks behind last year. 
During the month of March the rainfall reached eight inches 
and forty-seven hundredths. 

Little Rock. Arkansas.—The weather has been fair to clear 
during the week, with no rain. Farm work is progressing 
favorably. Average thermometer 67, highest 86, lowest 37. 

Helena, Arkansas.—Rain has fallen on two days of the 
week, the rainfall reaching ene inch and ninety-two hun- 
dredths. Planting is backward. The thermometer has aver- 
aged 65, the highest being 84 and the lowest 38. The ra‘nfall 
during the month of March reached nine inches and thirty 
hundredths, 

Memphis, Vennessee.—Rain has fallen lightly on two days 
of the week, the rainfall reaching one hundredth of an inch, 
Plowing is making good progress. The river is two-tenths of 
an inch above the danger line and stationary. The thermom- 
eter has averaged 7}, ranging from 44 to 86°5. During the 
month of March we had rain on sixteen days and the rainfall 
reached five inches and forty hundredths. Tne thermometer 
averaged 50 and ranged from 28 to 80. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching eleven hundredths of an inch, 
The thermometer has ranged from 36 to 84, averaging 66, 
During the month of March the rainfall reached six inches 
and seventy-one hundredths. 

Mobile, Alabama.—The rains have ceased and the floods 
are subsiding in the interior. Planting preparations are gen- 
erally two weeks late. The thermometer has ranged from 57 
to 81, averaging 68. 

Montgomery, Alabama.—The weather has been delightful 
during the week. No rain has fallen and the waters are 
receding slowly but surely. Most of the lowlands are, how- 
ever, under water yet. The thermometer has ranged from 50 
to 86, averaging 71. During the month of March the rainfall 
reached eleven inches at.d fifty-one hundredths. 

Selma, Alabama.—There has been a slight sprinkle of rain 
on two days of the week. Average thermometer 69, highest 
81, lowest 52. 

Auburn, Alabama.—We had a thunder storm with hail on 
Wednesday, and the rainfall reached ninety-four hundredths 
of aninch. Tbe thermometer has ranged from 49 to 82, aver- 
aging 69°2, 

Madison, Florida.—It has rained on one day of the week, 
the rainfall reaching thirty-three hundredths of an inch, 
Average thermometer 71, highest 83, lowest 55. 

et Georgia.—We have had rain on two days of the 
week, 

Columbus, Georgia.—There has been no rain during the 
week. The thermometer has ave raged 73, the highest being 
83 and the lowest 55. Rainfall for month of March thirteen 
inches and seventy-six hundredths. 

Savannah, Georgia.—lt has rained on one day, and the 
remainder of the week has been pleasant. The rainfall 
reached twenty-eight hundredths of aninch. The thermom- 
eter has averaged 66, ranging from 54 to 83. 

Augusta, Georgia.—The early part of the week we had 
heavy rain on one day, but since, the weather has been clear 
and pleasant and favorable for planters, who are pushing 
work preparatory to putting in cotton. The thermometer has 
ranged from 49 to 84, averaging 67, and the rainfall reached 
fifty-six hundredths of aninch. March rainfall seven inches 
and seventy-nine hundredths. 

Atlanta, Georgia.—There has been no rain all the week, 
Average thermometer 67, highest 82, lowest 43, 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on one 
day of the week, the rainfall reaching ten hundredths of an 
inch. The thermometer has averaged 65, ranging from 52 to 74, 

S aieburg, South Carolina.—Rain has fallen on two days 
of the week to the extent of sixty-eight hundredths of an 
inck, but the weather is now warm and pleasant. The ther- 
mometer has ranged from.48 to 83, averaging 63°8. Rainfall 
for the month of March five inches and ninety hundredths, 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching thirty-seven hundredths of 
aninch. The thermometer has averaged 64, the highest being 
&6 and the lowest 38. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The a 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 5, 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this Since Jan. 1. 


Conti- Oonti- 
nent. nent, 



























This 


Since 
Total. | Week. 


Jan, 1. 


660.( 
‘ “se 






Total. 








0 
00 
0 
410,000 
According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales and a decrease in shipments of 18,000 bales, and 
the shipments since Jan. 1 show a decrease of 50,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 



























































Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Toial. Britain. Continent.| Total. 
Caleutta— 
SE PEST 5,000 5,000 21,000 50,000 71,000 
1887 ......| 10,000 9,000 | 19,000 40,000 53,000 93,000 
Dieitiel ~ cerece he oonnes 7,000 2,000 9,000 
JE 2enece cerns ereece eeeceece 2,000 Seenee 2,000 
All others— 
iinikeal caso tiniket dinées 15,000 12,000 27,006 
FR ES ae aeeTe > ere 14,000 10,000 24,000 
Total all 
Piiienececl _sucees 5,000 5,000 43,000 64,000 107,000 
1887 ......| 10, 9,000 | 19,000 56,000 63,000!) 119,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1888. 1887. 1886. 
Bh ts IE, 
toali Europe | This Since This Since This Since 
— week, | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....-.. 48,000; 365,000) 66,000) 415,000} 58,000) 395,000 
Al other ports.; 5,000; 107,000) 19,000) 119,000} 7,000 83,000 
Total ....- --| 53,000} 472,000; 85,000) 534,000} 65,000] 478,000 























MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 



































1888. 1887. 

} ’ ’ 
32s Cop.| 8% bs, |Srig”| 328 Cop.| 8% Ibs. | Gren 

Twist. | Shirlings. | pyids| Twist. Shirlings. | Uplds 

d. d.js. d. 8. dj dad | a. -64@& @ &2}i &@ 

Mar. 2.7% @8%3 5 8 @7 1 5lg |7'8 @7% (5 912@61010 54 
“97111689165 72@7 Ole] 533 |73;g@7144615 9 @6101g| 5516 
16 71g -85565 TFee@7 Ol! 538 173160713465 9 @E610l9) 53g 
- 23/7916 @8516 2 7 @7 O 9916 175140713445 9 @610l9) 57% 46 
“ 30.791¢08%6'5 7 @7 O | 533 |75;¢@7\51¢5 9 @EB10%9| 5ilyg 
Apt. 6'7%16@8 16:5 7 @7 0 | 5% 16 |7>6@71%165 9 @6 1049 55s 





JUTE BUTTS, BAGGING, &c.—The market for bagging has 
been moderately busy, and orders for small parcels are 
coming to hand quite freely. Pricesare steady and sellers are 
quoting 514c. for 14¢ Ib., 6c. for 12 th., 61¢4@6lec. for 2 Ib. 
and (¢%@7c. for ttandard grade. Only a light inquiry is 
noted tor jute butts, which are quoted at 115 16@2c. for 
paper grades ard 21; @2lic. for bagging quality. 

OVERLAND MOVEMENT, &c., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1. 

Crop REPORTING AND ‘*‘ GUFSSING.”—The following letter 
addressed to Mr. Hester, tNeugh in one sense personal, would 
really eeem to be official, being i-sued from the Agricultura, 
Department and signed by its Statistician; we make a record 
of it, therefore, as it is not likely toappearin the Government 
books, and yet it sets out most clear!y the utter absurdity 
anduonreliability of Government methods in crop reporting. 


UNITED STATES ai res OF AGRICULTURE, 2 
fashing'on, March 17, 1888, 
HENRY G. HESTER, Eeq., Cotton Reshunen tow Orleans, — , 
Dear Sir: Yours of the 13th is received. Perhaps I didn’t catch the 
exact purport of your question. The inquiry as to cotton marketed 
relates to the estimated proportion of the county crop sent from the 
plantation. The idea is to get just what remains on the plantation. The 
average for the whole field, according to these local estimates, is 8 per 
cent. Of course the 92 per cent on this basis must have been sent to 
the ports, the factories or to towns where cotton is bought and stored. 
The estimete last year was on this basis. If the quantity that had gone 
from plantations was then 5,500,000, the estimate was very close; if it 
we a. nae S's wes a 7 proportion. 
optllar Gemand for absolute accuracy of these local estimates in 
every instance, is absurd. I have often been surprised to notice a 
provement of judgment in local observers in recent vears, especially in 
estimates of condition, which are the most reliable after al , hotwith- 
standing the apparently vague basis the 100 standard of good condi- 
tion. It was from these comparisons that Mr. Ellison used to say that 
he could best forecast the crop. Of course, it is necersa ry to consider in 
addition after the first of October, the time of killing frosts, the status of 
the weather, the f rwardness of the crop, which gives time for early 
saving of every ounce of cotton, and, as I suggested in the report of Nov. 
y of “deep-rooted and early and well 
developed plants” in overcoming partially ‘ifec apparent serio: 
and sudden loss of condition. ei: omg sea ne toe niacaiee 
are understated, end estimated final outcome of product also too low 
Why, on the tirst of February, returns were fosaived pith te be a 
They are too low every year, and are therefore not resented in o 
reports. New York crop-reporting enterprise, ai “xtensive hn | 


1, the influence of strong vitality 

I had long since ee ) owever, that returns of comparative area 
decrease from the crop of 186 of over 1] per cent. 
dighly respectable, several years ago learned this tendency, and from 


| 





-two or three years’ observation, fixed the needed increment of per-- 
centage at 8 percent. Then came a year of sudden and serious decline 
in wees and the 8 per cent added proved to be short a quarter of 
a million bales. I assumed for that year a wider difference, and made 
pees differing in different States, but aggregating between 12 and 

: r cent. 

You may call it guessing, but I gave the product almost to a bale. If 
guessing, it was through the aid of a law in mental philosophy formu- 
lated from facts of previous differences under differing circumstances: 
affecting human judgment. 

As to the current crop product it should be d'stinctly understood that 

I have made no estimate as statistician, either from November or Feb- 
ruary returns. I gave the results as reported by correspondents, accu- 
rately averaged and consolidated, obvious errors corrected, but with no 
allowance for possible influence of panic from the ‘‘sudden loss of con- 
dition.” As was distinctly stated of the November tabulation, * this. 
estimate is given as the logical result of comparison of returns of the 
— with those of former years,” with no addition for under esti- 
mate. 
There has been so much complaint the past year of the exercise of 
judgment in making allowances found to be necessary in the correction 
of obvious tendencies to under-estimate, that the statistician determined 
to give results as reported by correspondents and so stated, with only a 
suggestion of the cause of discrepancy, if one should appear. 

If the outcome shall be less close to the product. as counted, and the 
ractice of making allowances, which experience and mental science 
1ave warranted, shall be thereby vindicat: d, it is to be hoped that the 

large and irrepressible tribe of crop-reporting critics may receive a 
salutary lesson in the education of crop-reporting. 
Very respectfully, J. R. DODGE, Statistician. 


We copy from the New Orleans Zimes-Democrat the fol- 
lowing reflections by Mr. H. M. Neill after having read the fore- 
going letter. As Mr. Neill’s remarks give expression to quite a 
general sentiment in the trade, the record would hardly be 
complete without them. 


Mr. Dodge therein states that in previous years he has (and very 
properly) been in the habit of using his own judgment, knowledge, ex- 
perience and “ mental science” to enable him to guess, in each year, the 
extent of a'lowance which he should make for the natural tendency of 
his correspondents to over-estimate damage caused to the crop by any 
unfavorable circumstances which may have arisen. He admits that this 
allowance has been (in one year at least) as much as 12 to 13 per cent. 
This he has done habitually, without taking the public into his confi- 
dence as to the fact of his having ever made any such allowances at all. 
He has left the public to infer that the estimates given in all his Novem- 
ber reports are exactly what he gets from the correspondents 

Now, however, at this late date, and not ina public report, but ina 
letter called out by a Southern correspondent, he makes the extraordi- 
nary confession that his November estimate of this year was made up. 
from his returns just as he got them, without any such allowance fo 
exaggeration, as it had been his previous habit to make, and also coa- 
fesses now that those returns were possibly influenced by ‘ panic from 
the sudden loss8 of condition.” He knew as well in November as he 
knows new that such exaggeration is habitual, and might even 'e 
greater than usual this year, and that no estimate {s of any value which 
does not take it into account. So he publishes figures which he knows 
to be unreliable, gives the trade no hint of any change iu his method, 
and now, when terrible disaster and loss has resulted from the fact that 
the public believed his report was made up as usual, he laughs at them 
and says that ‘the irrepressible tribe of crop-reporung critics may 
receive a salutary lesson.” 

But I maintain that this is playing with edged tools. Mr, Dodge is not 
Placed where he is to play tricks with this great trade. All men are 
fallibie, and an error of judgment is excusable; but such a trick as this, 
which set the cotton margets of the world in a flame, causiug ruin to 
thousands in the upward rush of prices, and equal disaster in the 
downward rush when the truth came out, is one of the most unjustitiable 
proceedings that has ever occurred in any trade. 

East Inp1IA Crop.—From Messrs. Gaddum, Byth ll & Co.’s 
circular, dated Bombay, March 2, we have the following : 

Oomras are still arriving freely, and the reccipts of Bengals are very 
large. The Brouch districts have not begun senuing cotton vary treely 
yet; the quality of what has arrived is very disappointing. whol.cra is 
expected t» arrive more freely soon, but our reports regarding Ue out 
turn of the crop are not cheerful. 

- 

DomEsTIC EXPORTS OF COTTON MANUFACTURES —Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Kebruary, and 
for the eight months since July 1, 1837, with like figures 
for the corresponding periods of the previous year, and give 
them below : 







































































Quantit ies of Manufactures of Cote Month end’g. Feb.29-28 8 mos. end'g. Feb. 29-28 
ton (colored and uncolored) ssemerete eng 
exported to— 1888. 1887. 1887-3. | 1886-7. 
Great Britain and Ireland....yards 912,718! 1,642,873) 8,276,562 7,650,419 
Other countriesin Buarope.... “* 569.426 802,515) 2,734,763, 3,074,118 
British North America....... ™ 83,503 113,82): 715.74 967 839 
SO lila iiia irae ” 925,084) 1,: 03,167) 10,7¥1,U75; 7,675,041 
Central American States and | 
British Honduras........... - 408,487 4f4 913 5,629,789) 4,207.4 
WE ERs kcsecccescces “— * 1,625,110} 1,56),-20) 11,647,552) 12,764,947 
Argentine Republic....... — — 260,081 191,765) 4,941,050) 10,078,412 
TET seeseeseccere cntine.. aiebiet ves 453,048 841.s*6; 4,252,900 ,391,138 
United States of Colombia... “ 174,676 402,151| 3,457,24 3,¥57 424 
Other countriesinS. America “ 2,15) 617 018,331} 20,772,410, 17,295,108 
Dh <cdussnhdee abbeeobtideuese se - 603, 4,564,092) 33,201,702! 49,407,932 - 
Other countries in Asia and ; 
ceanica seeeeeee ee eee eeeeeeee ve BAR 652 810.288 5,206,820 5.769.190 
Rs codedeeoeds coeescoe - 35.74 7.290) 4,187,087) 5,915,857 
OUMEF COUDLTICS..cc0..-eeee0e-8 616,560 264 541| 4,203,628) 3,567,282 
Total yards of above..... « | 11,004,130! 13.310,755/ 119,587,334! 138,662,189 
Total values of above...........| $718,006) $30,571, $7,572,798) $¥,U01 354 
WeROO BOP DADE. cc cccccess  cocecveses $0653 $066 306635 $0650 
Values of other Manufactures of 
Cotton exported to-- 2 z % 
Great Britain aod lreland.......... 83,442 24,488 322,779 185,981 
Germany...... abide Miansenenet - v70 1,550 1#, 31 16,772 
athe m | ameubiddduiadinis Seadediion ee)? > geal 2,429 
Otber countries in Europe......... 5,508 604 22,302 7,116 
British North America............ 60,506 44.44; 203,056} 28,142 
exiCO....... dentieehtnee eebenseonnes 10,165 11,825 03,537 76,719 
Central American States & driiish an a 
Honauras..... cnhittiiniinegnseseus re 2 229 2.°63 54,952 27.300 
EY SUES, cacnrcsodeccdooce Be 6,782 BN07 49,758 60,111 
Lnited States of Colombia......... 6,318 10,916 54,753 81,202 
Other countries in So. america.... 4,371 4,211 55,352 54,044 
Asi» aid Oceanica...... peoeenéecses 17,450) 18,151 176,044 106,308 
Atri@n..... e seeeeeeese Oe rsereesesess 1¢2 seer ‘ 60U We } 
Other ec >untries....... Ps AE ARID 4,027 12,20, 22,224 52,699 
Total value cf cther manufac 
Lures of. eereererereeeee eeereeereree 142,638 153, 8884 1,074,606 1,021,968 
Acgrezate vulue of all cotton goods $60,734| 1,025,85°) 8,947,404) 10,023,322 
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SHIPPING News.—The exports of cotton from the Unirea 
-States the past week, as per latest maii returns, nave reaciiee 


$7,500 bales. So faras the Southern ports are concerned, these 


are the same exports reported by telegraph and published in 


the CHRONICLE last Friday. With regard to New York we! 
include the manifests of all vessels cleared up to Thursday. | 


sila: mail a bales. 
EW YORK—To Liverpool, per steamers Arabic, 3,919....Arl- 
a zona, 974....Italy, 1,d74....Leonora, 3,780.... Ohio, 2,091 


Republic, 1,582....St. Ronans, | ,932....Umbria, 177...... 15,8°9 
To Hull, per steamer Persian Monar h, 1,518............ ences agnne 
To Leith, per steamer Croma, 670......... Scenebdaccoeannance 670 
To Havre, per steamer La Bretagne, 674. ...........-...-.--- . 674 
To Bremen, per steamers Fulda, 384 .. Trave, 2.0........... 584 


To Hamburg, per steamer Moravia, 1,450. .............----.0- 
To Autwerp, per steamers Waesland, 1,382... Zeeland, 250... 1,632 


To Genoa, per steamers Alsatia, 500....2 Assyria, 400....Iniz- 
PRE VE, Bi Oc cnd cccccecceens we neeccccearscces Suisiccwnesusiaes 2,900 
To Leghorn, per steamer Assyria 300............ iinet tiaicnileted oobi 390 


NEW ORLEANS—To Liverpool, per steamers Andean, 3,.885.... 
Nasmyth, 2,684....Professor, 5,297.... Yucatan, 4,799..... 16,665 

To Havre, per steamer Dupuy de Lome, 6,778 (per ship Su- 
sanne, 4,442, carco ship Ile Marthe cleared previously).... 6,778 

To Antwerp, per steamers Dupuy de Lome, 595....Pedro, 


2,600 ecaccesecce eeeeeceses Ss eeereeese See eeneraes Ceeeceee coocce 3,195 

To Genoa, per steamer Efficient, 4,087. .......6.-.-seeeeeeeeees 4,087 

To Salerno, per bark Maria Luigia, 1,434....... seerseces a - 

SAVANNAH—To Nordkoping, per bark Carin, 1,2U0U................ 1,200 

To Barcelona, per brig Alfredo, 849................-6 alta ataed 840 

CHARLESTON—To Barcelona, per brig Chanito, 515................ 515 

WILMINGTON—To Antwerp, per bark Magnus Huss, 1,017........ 1,017 

NEWPORT NEwWs—To Liverpool, per steamer Florida, 1,554....... 1,584 
“BALTIMORE—To Liverpool, per steamers Baltimore, 601....Van- 

GOUVER, 1,987 ..cccccscccccscocececsccccsesee ecccecsccceesccsece 2,52 

Boston—To Liverpool, per steamers Catalonio, 440....Norse 

SE. DMG n'n0 od cbnceneeecs<eucece ancteeeesoet iiiiorisebuliia . 2,050 

To Yarmouth, per steamer Yarmouth, 50................. aceee 30 

Ti ccandencesmecee<eens (gekbaneedhs. 6edetadsnenedencebeenseenet 67,500 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Rolter- Genoa, 
Brem, dam, Saterno 
Hull and A’lw'p and 
Liver- and Ham- and Barce- Leg- 
pool. Leith. Havre. burg. Nordik’g.lona, horn. Total. 
New York . 15,829 2,188 674 2,034 1,632 ...... 3,260 25,557 
WN. Orleans. 14,665 ...... Sa 3,195 csecoee 5.921 32,159 
DI. venous etsene Ge0ens veends 1,200  . catene f 
PD. ‘ceases <seeste éenece ensens ceneen J 515 
Ee iics = weeese edoees eececs e6060 o S0RBT wacece oscne * 1,017 
ar a Ben cases Ceeedd 260006 ccvdda’ o6608u cneeed 1,584 
. We BD ceccve cuss d Sebbee . ccsene - séene o. stan - 2,528 
Boston..... GD sctscs coco eueens ¢ue0ne costen exsnes 2,100 














Total .... 33,656 2,138 7,452 2,034 7,044 1,355 8,271 67,5C0 


Included in the above total from Beston are 50 bales to Yarmouth. 
Below we add the clearances this week of vessels carrying 








-cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—For Vera Cruz—April 2—Steamer Whitney, 317. 
NEw OkRLeEANS—For Liverpool—March 31—Steamer Murciano, 4,723 
.---April 2—Steamer West Indian, 2,687. 
For Havre—April 2—Steamers Alava, 4,595; April 3—Merchant, 








For Bremen—April 3—Steamer Elmfield, ° 
For Barcelona—April 3—Bark Voladora, ——. 
NORFOLK—For Liverpool—April 3—Ship Senator, 5,904. 
Boston—For Liverpool—March 20—Steamer Venetian, 2,806. 
For Yarmouth—March 30—Steamer Yarmouth, 1 
BALTimorRE—For Liverpool—April 3—Steamer Parisian, ——., 
For Bremen—March 29—Steamer Kronprinz Friederich,Wilhelm, 
GBB. ccc April 3—Steamer Rhein, ——. 
see x: ee Liverpool—Marech 28—Steamer British Prince, 


Cotton freights the past week have been as follows: 



































| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
‘Liverpool, steam d. $ 764 Te4 764 764 3390 @ 7¢4 
Do  sail...d.} | “aie wae ewes eves sn 
-Havre, steam....c.|—: 930 930 933 ®39 830 
Do sail.... ..¢. : eees cee ecce esee cece 
Bremen, steam..¢.|  : Llso 1lgg 1lgo 11g Algo 
Do _ gail..... C) 8 cece apes bee oees cone 
‘Hamburg,steamc.) 930 930 930 939 939 
Do Bail...¢.) > cece eens cece cone cone 
-~Amst’d’m, steain.c. = 30* 30* 30* 30* 30* 
Do via Leith.d.| ited _— nian sili — 
Reval, steam....d.| 316 316 = |4164@316 1164@3 169)! 194@316 
Do sail......d.) + cone cece cone ewes cece 
-Barcelona,steam d. : 134 134 1364 1364 13g4 
Genoa, steam...d.} + 316 31¢ 316 Sie 316 
“Trieste, steam...d.| 739 732 730 730 739 
-Antwerp, steam d.' ; 3::9@ T¢4' 330@7¢4| 332@ T¢4| 3g2@7¢4! 3390764 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ang statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 













































































Mar. 16. Mar, 23. | Mar. 29. | Apr. 5. 

‘Gales of the week......... bales} 60,000, 54,000, 67,000 44,0 

Of which exporters took.... 4,000 7,000 5,000 4,000 

Of which speciilators took... 5,000 2,000 3,000 2,000 
ales American ....... seteauidins din 50,0¢ 45,000, 56, 37,000 
Actual export............... enn 9,000 7,000 7,000 7,000 
Forwarded ...... beaananee pecans 17,000 27,000 13, 14,000 
Total stock—Estimated........ 895,000; 8&8,00 868,000! 908, 

Of which American—Estim’d| 705,000) 696,000) 678,000! 673,000 
Total import of the week...... 88,000 75,000 oY, 72,000 

Of which American.......... 64,000; 48,000 3, 42, 
Amount afloat......... --| 156,000} 171,000} 153, 149 
. Of which American.......... 114,000; 109. ), 86, 




































































~ The tone of the Liverpool market for spots and futures 
day of the week ending Apr. 6 and the daily closing prices 
of spot cotton, have been as follows; 



































Spot, | saturday Monday. | Tuesday.| Wednes. Thursd’y. 

Market, : Freel More 
sort] : | Eee, | trmer. | Mery. 
Mid.Upl'ds.| : 5516 5516 
Mid. Orl'ns.| 533 533 Bale 

ae oa ~ | 10,000 | 10,000 | 44 900 
Spec.&exp.| sc 2 1,000 | 1,000 | “9'500 

Futures. | & e 

Market, 3 ghias od Steady ‘partially 
12:30 P.M. : éedina. * | Quiet. | Pa aae 

Market, : : Barely Ve Barel 

4 P.M. : : steady. Easy. steady. stendy. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and Giths thus: 463 means 
a Weis’ dnd 5 01 BE sey 1644. 





Sat., Mar. 31. Mon., Apr. 2. Tues., AY, 3. 








Open! High | Low.) Clos. 


da. d, @ | 4 
516,/516;516| 516 








April.......-. 


April-May.. 516/ 516/516) 516 
May-June.. 518|/518/518/ 518 
JunesJ uly.. 519, 519/519) 519 
July-Aug... 520/| 5201520; 520 
Aug.-Sept.. 5 20 | 520/520/] 520 
September. 5 20 | 529/520; 520 
Sept.-Oct... 514/514/6514/ 514 


Oct.-NOv... 509 | 509/503) 503 











eeae- soeees KEDTI0OH**"* eeeeee 











coccccccos LEDTIOH s@eeesereeeas 








Wednes., Apr. 4.|| Thurs., Apr. 5. Fri., Apr. 6. 














Open! High | Low.| Clos. | High | Low.) Clos. Open! High Low.} Clos. 


a }ajaiaiaial}alaiialalala 
April........]515 |517/516/516 || 516 | 516|516 | 516||/516|516/516| 516 
April-May .|517|517/516/516 || 516\516| 516/516 //516'516/516/ 516 
May-June../ 519/519 / 518/518 |) 517/517/517/517)|518/ 518) 518| 518 
June-July..| 520 (520) 519/519 //518!539/518|519|'520/520,519] 519 
July-Aug ..| 522 | 522/520/520/ 520 520/520|520|/521/521|520/ 520 
Aug.-Sept..| 5 22 | 522 | 520 | 5 20 | 5 20 | 5 20 520/520 || 521/521/52)| 52 
September. | 5 22 | 522 | 520/520 || 520 | 520 | 5 20/5 20 521/521 | 520 5 20 
Bept.-Oct ..|515 | 515/514) 514 |) 513/513) 513/513 || 514! 514/513| 513 
Oct.-Nov... saat ban 5 09 | 5 09 jenree 503/503 18.08 508 | 808 | 508 



























































BREADS TUFFS. 


FRIDAY, P. M., April 6, 1888, 
The market for wheat flour was somewhat depressed early in 
the week under review, showing tome iriegularity, and losing, 
for the most part, the slight improvement quoted in our last. 
To-day the market was quiet, but good lines of export grades 
were not plenty and holders steadily refused rejuced figures. 
Toe wheat market has been much depressed by speculative 
selling, weak foreign aivices and improved prospects for the 
next crop, as reporte : from various sources, one of the most 
notable effects of which was on Wednesday in the selling of 
options of next December below those for the coming month 
of May. Recently the more distant delivery brought 3 cents 
a bushel premium over the earlier option. Yesterday the 
distant options partially recovered, with a fair export; but 
to-day a dispo;ition to obtain more money kept all business 
within the narrowest limits. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fr, 


April delivery ............- SSlo 8914 89 SO14 8014 891g 
May delivery .......... --- 8912 SOW 891g RYIg BOW RY 
June delivery.............. 883g = 888 S753 873g S7lo 87% 
July delivery............ ee 874 867, £64 86 861g 87 

August delivery........... S673 86149 8O% Bd5lg 85%) B6lg 
September delivery....... 867, ote 85% S614 


December delivery......... 9014 89% $944 887, 59g eo% 

Indian corn further advanced on the spreading of the rail- 
road strike at the West, threatening to keep supplies on the 
seaboard, during this and the next month, within the narrow- 
est limits, but there wasa sharp decline on Wednesday, fol- 
lowed by a partial recovery on Thursday. Notwithstanding 
the relatively high prices current for prompt delivery, some- 
thing has been done for export. To-day the market was 
steady, with extreme prices demanded for all strictly prime 
eamples. The impression grows that supplies will be light 
later on, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

a Mon. Tues. Wed. Thurs. Fr, 


April delivery eeeeeenee eene eevee 64% 64 641g 631g 
May delivery.......... eeeee Gl1Q G21g G68 607% Glig 60% 
June delivery.............. 591g 60 59% 58% 5932 59:5 

July delivery....... ....... -594 60 59% 58% 59% 5914 
August delivery.......... - OD% 60 59% «2259 594% 859% 
September delivery... ..... oon 59% #59 593g 33 





ocsee 59° 
October delivery.......... <««- 5Y % eons 59 59414 5914 


Oats have beea dull, irregular snd unsettled. The specula- 
tion has been notably sluggish, not sympathizing to the usual 
extent with the fluctuations incorp. To-day the market was 
generally firm, with white grades held for more money, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


é Sat. Mon, Rues. Wed. Thurs. Fri. 
April delivery..... ....... 3518 3349 384 73 37'8 3748 
ge ~~ epee 7530 377, 3743 3743) 37% 


37 37% 
GOLLVOFY.....-ceeeeee S742 Sita Sita Site S7'e BT 





ren ow mn nga, pe Garmetree mp ae = men 
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DAILY CLO3ING PRICES OF NO. 2 WHITE OATS. 
oe ot tet Be 
ee vas aon, 40° 3018 39% 39% 
June celivery.........-..- ... 8953 393g 3934 393g 394 
Barley met with a better demand in the past few days, but 
the inquiry for barley malt bas been less urgent, Rye and 
buckwheat are scarce. 
The following are thefclosing quotations: 


FLOUR. 
Fine...... ..----$ Dbl. $2 15@$2 60 ) Southern bakers’ and 
Superfine .....-.....-- 230@ 395 family brands...... $3 so00s “ 


Spring wheat extras. 250@ 310) Rye flour, supertine.. 3300 : 
inp. clearandatra’t. 350@ 440) Fine....... eS 

Wintersbipp’gextras. 275@ 3.0) Corn meal— 

Winter XX andXXX. 325@ 440 Western, &¢........ 300@ 325 

Patents............... 415@ 480; Brandywine........ 320@ 325 

Southern supers...... 265@ 300) Buckwheat flour, per 

South’n com. extras.. 3000 340’ 100\]bs.............. 250@ 255 








GRAIN. 

Wheat— _Oats—Mixed......... 3744@ 40 
Spring, per bush... 83 @ 96 White... .. wceees-e 40 @ 44 
Spring No. 2....... 83 @] 89 | No. 2mixed...... -- 3740 39 
Red winter No.2... 89%@ 91 | No.2 white....... - 4140@ 424 
Red winter. .......- 86 @ 94 Barley— 

Sas | Fs Canada No. 1...... 95 @100 

Corn— West’n wixed. 61 @ 66 Two-rowed State.. 83 @ 86 
West’n mixed No.2. 65 @ 66 Six-rowed State.... 86 @ 90 

Steamer ao. 2..... 62 @ 63 Malt—State,4-rowed. 97 @100 
Southern white.... 66 @ 67 | State, 2-rowed..... 90 @ 9%3 





Rye— Buckwheat.......... 68 @ 70 

Btate & Pa., @ bush. 69 @ 74 | 

The movement of breadstuffs to market is indicated in the 
statement below, equa oy us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake ana river ports, arranged so as to preseat the com; ara- 
tive movement for the week erding March 31, 1888, and since 
August, fer eacn of the last three yeare: 























Receipts at— Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
Bbis.1#6lbs_Bush.60 Ibe, Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 ibs 
Chicago ..... 104,429, 160,108) 654,965) 428,084 99,175' 4,065 
Milwaukee... 39,666 —«:169.651 88,409 34.000 89,210. 640 
Toledo ...... 2,616, 17,030 30,697 1,209 |” Reser 
Detroit...... 2,970, 23,314 3,506 19,289 —— 
Cleveland. .. 4,462! 103.769 27,397 40,317 15,400, 2,008 
St. Louis..... 23,306 42,130, 341,2a5 96,760 22,800 3,826 
Peoria ...... 1,357 6,000 145,340} 153,490 21,600 550 
SS a Err I SN RRS: SEEPeet 
Minneapolis.; _...... 645,240 ek |. 2. eel? . ~apenedl’ .. eae 
Tot.wk.’88.! 178,536. 1,303.140' 1,242,050, 773,140! 269.033 —«-11,989 
Bamewk.’87.! 293,(62{ 1,616,077) 2,469,447, 1,395,703] 366,749' 89,534 
Same wk.’86 207,104) 1,087,468, 1,060,267, 628,878) #21,505, 20.583 
Since Aug 1. 
1887 -8..... 8.313.411) 85,755,240 261.882.830| 51,728,137) 20,718.694 1,610,273 
1884-7*.....|  ,546.852) 60,585.912 64.513.087| 48.261,746 19,521.647 1,664,149 
1885-6"... 5,985,216) 48,094,413) 68,999,766] 42,063,955! 18,408,856 2,475,018 














* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 








1888. 1887. 1886 1885. 

Week Week Week Week 

Mar. 31. April 2. April 3. April 4 
Tl esccassesee sneeed bbis. 339,003 507,858 324,829 302,619 
DE. sessencaces eae bush. 460,144 949,516 214129 614,043 
eae ie eee 856,983 1,104,924 306,924 2,073,260 
a 645,359 1,630,252 451,795 682,561 
SII castes: chulnenieh Waites 143,399 298,213 166.293 101,862 
actinides: Sitpdoepasebiciinutn staatael 15,003 30,159 28,414 33,186 
0 ee 2,120,858 4,013,064 1,167,555 3,504,912 


The rail and lake shipments from Western Lake and river 
ports for last four weeks were: 


Week Flour Wheat, Corn, Oais, Barley, Rye, 

end ing— bbis. bush. bush. bush. bush. bush. 
Mar. 31,’88. 353,297 460,144 935,852 768,064 143,399 15,003 
Mar. 24,’88. 465,632 348,021 1,024,965 1,057,758 155,503 25,512 
Mar. 17,’88. 394,483 440,127 965,840 776,061 185,899 22,574 
Mar. 10,°88. 392,633 445,178 1,068,914 842,057 138,083 20,046 





Tot. 4 wks..1.606.045 1,694.370 3,995,571 3,443,940 622,884 83,135 
4 wks 1887.1,744,683 4,940,867 5,940,143 4,770,567 860,772 91,513 

The receipts of flouc and grain at the seaboard ports for the 
week ended March 31, 1888, follow: 


Flour, Wheat, Corn, Oals, Barley, Rye 


At— bbis. bush. bush. bush. bush. bush. 
New York...... 162,235 33,074 146,650 325,000147,862 4,050 
Boston......... 64,639 9.195 53,610 129,449 9,100 ..... be 
Montreal....... 3,825 40,800 _.....- 18.400 1,806 ...... a 
Philadelphia... 23,484 19,669 10,777 68,762 4,800 ...... 
Baltimore ...... 22,385 26,391 41.219 29,250 iiaenitiiin 3,000 
Richmond. .... 2,260 8,800 2,290 3,900 20 -  teeee . 
Di. Wiisces .censen qj. ceseen __seseee ij. seccse i ceescee sence ° 
New Orleans... 12,289 ...... 110,152 BEGGS 3 exnce é.  seeean 





Total week. 2°1.117 137,929 369.698 593,348 163,568 7,050 

Oor. week ’87.. 330,281 1,028,874 1,528,345 929,192 118,253 20,671 

The »xports from the several seabvard ports for the week 
ending March 31. 1888, are shown in the annexed statement: 



































yrum— | Wheat.| Corn, | Flour. | Oats. | Rye. | Peas. 

| Bush. Bush. Bols. Bush. Bush. | Bush. 
New York) 350,313! 144,647 01,717 os. ‘esses 1,021 
Boston. ..| 3%.835) 16,000) 78,872) ......) cc...) 0 ll... 
Portland.| 32,786) _...... f.. i= aa 7,000 
N. News 0,000 26,852 1,953 momell” - dbase ae 
BOGESOEE «21 +§§§ ecocecl j§é- cesece] _scecesel j.§-coessel i= sececs sweats 
 “ | iii Bae 11,42 suveial. : eeter J siete 

Baltim'’re 16,000) 195,306 21,212 viel  " eenann tr 
Fo } Bearers 177,605 an )6©=—s wasteade i eewaden Gate _ 
Dl 838. eesessl  seseeel: \ <eueeeeh . aceteck  escesel scenes 
Tot. w'k.| 477,934, 557,410) 174,739 3,031 oe” | 

&’me tine 

1887. ..'1,429,986 825,873! 192,668 3,076 7,025! 107,224 














a 
i: 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 31, 1888: 























Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York........ 3,482,668 362.124 895,631 14.633 59,580. 
Do afloat...... 48,000 RR Sa 5,000 136,090 
tT ctes2eseene 32,000 62 5v0 68,000 49500 262,100 
Buflalo ......... ae 953,820 121,175 85,847 63.478 377,640 
sd lla om ll SS  :.  dtidteeten <5, Sees ‘ 
DOD .ccccam e+e 9,411,291 3,078,322 1,079,795 28,689 288,802 
- afloat.... 183,374 1,857,506 De.  “meanne om 
Milwaukee ...-.... 2,152,424 24,064 5,332 42,923 118,106 
és afloat... RN bP ert Pinney 21,198 ay sae 

Duluth..... soc... 7,744,303 214,486 see 
I aia mnt sy gal «- 1,561,051 299,638. 10,844 14,108 16,698 
EL octecen ame 1,428,474 23,560 13,128 10,384 35,401 
 ceacenne ‘ 40,000 SS 7 900 211,000 
En, eames 1,665,798 1,758,661 607,034 4,478 21,295 
a — roi nlite = ll Rate - 
iii 18,000 77,000 105,000 21,000 51,000 
samen oe 47,392 105,134 142,190 2,444 3,274 
alienate 159,304 stelieine 20,89 498 167,695 
imniniinands . 335,103 6,414 60,012 3,950 12,154 
aes 86,023 50,380 nT meee. ats . 
anata Ae 77,016 215,589 448,325 49,282 13,821 
iegneie 31,102 126,467 171,050 2,067 enouce 
ane * 196,479 102,696 ,097 a eieaan waiannlt 
aids eae 528,378 286,060 atid oanan aieiieien anand 
“sees * 7,471,276 82,6076 25,733 eeecenae eeeceed 
osaiaiasieeiaidan ,000 tenia ahi nd aanene 
Basse  . seenes ee ere = —s ‘sees. | en - 
canal & river. 7,600 te: > sae” eee. eeiin o 





Tot. Mar. 31,’88. 34,384,476 9,165,142 4,145,661 334,532 1,777,566 
Tot. Mar. 24,’88 35,437,544 9,244,854 4,081,273 355,589 2,010,483 
Tot. Apr. 2, °87.. 51,585.985 18,784,702 3,904,72L 392,392 1,168.623 
Tot. Apr. 3, ’86*.-48,972.918 16,294.768 2,469,802 527,59) 930,437 
Tot. Apr. 4, ’85*. 43,493,096 10,450,968 3,034,07L 395,125 1,030,303 





* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
— and corn on passage at the dates mentioned steod as 
follows: 





Week ending Apr. 4. | Week ending Mar. 28. 





Grain on Passage. 

















Wheat. Corn. Wheat. | Corn. 
To United Kingdom..qrs.| 2,123,000 314,000! 2,061,000, 252,000: 
To Continent........ -.--. 220,000) 81,000, 211,000 77,000: 
Total quarters........ 2,343,000) 395,000) 2,272,000 329,000 
Equal in bushels ......... 18,744,000 3,160,000 18,176,000 2,632,000: 
Same week in 1887..bush.) 19,1 


76,000 3,792,000. 18,488,000 3,736,000 





The exports of wheat from India for the week, year and 
season are as below: 




















; Week end’g| Week end’g, April 1 to 

Rept, Whe from ia. |" ao Si, | Mer. 94. | Mar. 94. 
To United Kingdom............ bush. 120,000 40,000 13,280,000: 
Be GIS cccccecscccscases< bush. 8 0,000 180,000) 12,640,000. 
Ms ncccons seencodcones oes bush 200,000; 220,000) 25,920,000» 








THE DRY GOODS TRADE. 


NEW YorK, Friday, April 6, 1888, 

Business in commission, importing and joboing circles was 
light and disappointing the past week, but more s ring-like 
weather has created such an improvement in the demaad for 
consumption that stocks in the hands of retailers have 
greatly diminished, and wholesale merchants anticipate a fair 
supelementary demand in the early future. Operations by 
package buyers on the spot were chiefly of a hand-to-mouth 
character, and the re-order demand by mail and wire was only 
moderate, while the movement on accouat of back orders 
was of lessened proportions. Transportation to Chicago and 
some other Western markets was imperilled in the fore part of 
the week by the existing strikes among railroad employes on 
some of the Western lines, and orders from some important 
distributing points in the West were conspicuously light until 
nearly the close of the week, when labor troubles were 
adjusted to such an extent that there was a better feeling in 
the trade and a somewhat freer demand. The job»ning trade 
was only moderate, and department goods were relatively 
more active than staple fabrics. Prices have not materiaily 
changed, but the tone of the general market is less buoyant 
than in the earlier part of the year. 

DOMESTIC COTTON GooDS,—The exports of cotton goods 
from this port forthe week ending April 3 were 1,784 psckages, 
valued at $109.527, These shipments include 450 to British 
East Indies, 363 to the West Indies, 300 to Hodeidah, 172 to 
Mexico, 137 to South America, 116 to China, 108 to Central 
America, 71 to Africa, 44 to Liverpool an‘ 23 to all other 
countries, Since the ist of January the exports aggregate 
89,736 packages, valued at $2,365,830. Of this total! China 
has had 17,302 packages, valued at $847.278; and 7,107 pack- 
ages, valued at $458,564, have gone to South America, For 
the similar period of 1887 the exports to all ports reached 59,- 
222 packages and in 1856 were 56,292 packages. Plain and 
colored cottons of a staple character were more or less quiet 
in first bands, and the jobbing trade was only moderate. 
Prices of the best corporation makes of brown, bleached and 
colored cottons remain unchanged, but outside makes are a 
trifle easier and in buyers’ favor. Stocks gre by no means 
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large, but some of the mills have already filled their out- Importations of Dry Goods. 
—— orders, and there = ag anger ray 7 supply The importations of dry goods at this port for the week 
of staple cotton goods in time for the fali demand, [rin , a. fe ; 
cloths rae in anedwwate demand on the basis of 3 9-16. for ending April 5, 1068, ona since Jan. 1, and the same facte Ses 
64x64s and 31,@3 3-16c. for 56x603. Stocks last Saturday and | the corresponding periods of last year are as follows : 
for the three previous years were as follows: Se z B ifs 6 a =z 
9° 8 Fymeosds!| |S Bo Frmess| | szes> 
Stock of Print Olothe— Mar. 31, Avril2. April 3. April4.|5 Ro Ex Sor mS ER*SSS) S ExP Son 
Held by Providence manuf’rs.. 5.000 52,000 104,000 480,000 |4 SS 58:: 8. #| (§ SS 8.:58: 5) & S::8:6 
Fall River manufacturers... None 55,000 70,000 420000 | o- Bi:.: 8) ig or Bit. i sl io Brie: s i 
Providence speculators ...... None 47,000 255,000 324,000 | o S: S:se: 38] Is o: os eee Bl fe ae. = 
Outside speculators (est)..... 6,000 35,000 15,000 300,000 3 BS mists : Ss z mits @ | me eke . S 
Total stock (pieces)........ 11,000 189,009 444,000 1,524,000 |* E: ii:i:i i Br oiiiii Pi biiiit S 
Prints were mostly quiet in first hands, and sluggish in | is ~ ie rr a ies on aye 
jobbing circles, but a fair busine s was done in printed dress | 2) 5S) fie | fol aml iwwne |= 4 bn = \2Ssle 
fabrics as sateens, lawns, batistes, percales, fancy indigo. | &| Oo} Susou [OS], me) DIS—I [Fi wouewn FSIS 
: ; 7 QD] | Oe Os] mi) &Olowon = Piel orsinyv J jay: 
blues, &c., and woven dress fabrics as ginghams, seersuckers, | 5) =) Son Me mag we = 
zephyrs, chambrays, &c., were distributed in very fair quan- Se) re oe a Fie NSE? | x wEls 
ties by agents and jobbers, as were desirable makes of white |S) #N|/ ax2ee5 EF S| Ra) Skooh BF) SHFFSH > BBB 
goods and table damaeks. ]] 38] BRBNS [Gls] 22) Seae2 [Sa] Ssase [Fs Nag 
DomeEsTic WOOLEN Goops were more active in movement | OC! #2!) BxOue jg al wis| mm ome (MRI mmm Jig 
than demand, considerable shipments of clothing woolens | ,,| Blo | ja NE | | , is 
and all-wool dress fabrics having been made by the |#/223) 8... |2 2/25) Snneq (ER) BMtME FF Fis 
commission houses on account of former transactions, | S)im|aoaua |Rulisjiupsa (Pujonuns F312 
while new busines was restricted in volume. Fancy cassi- | #}| 53| S856 22) 5S) 58743 = 51 52S25 =" 
meres, coatings, suitings, trouserings and overcoa'ings were | - | a 2 oe 3 ~ 
severally in light demand at first hands, but a fair trade was | 3} Sx wer [2 5] Ba ramto [>|] ope |_| + | 
done in desirable makes of cloakings, Satinets and Kentucky | 3} S=! 2°8° 2 mae wo} oeatsa (6/3) Ssne2, 2 aie 
jeans were mostly quiet, but prices remain steady. Jersey 2/9) FSSe2 [ERI SS)/ esr asl resar | as 
cloths and stockinets were in moderate request by the manu- | S| 25) S232" = 3185] S$28s |2/3| SS553 - 
facturing trade. and desirable makes are steadily held by the | C!S?!) SUSete |g) =e RSS ENE Ses Zz 
mill agents. For flannels and blankets the demand was of | $/ Sea] a SIS lSala Zio | eee fyi, |e 
the hand-to-mouth character usually witnessed between sea- | &| So] Geers Se Shi henew 7S Sotho SF Ss: 
sons, and business in carpets was steady though moderate. | 5) Gel Zs855 |2 2) S35 Sasus |3/e SHass |* | 28)2 
Dress goods were distributed in fair quantities, but there was | | to | d a gs 
some irregularity in the demand by package buyers,and |S 2h! onawts |B) melownes ZS|/S5E5EN Berk 
selections were seemingly governed by positive requirements, | F125 | 8SPSL SF 2 RA Eee S lela | See los 
FOREIGN Dry Goops.—The demand for imported goods at | = | S12 | PNR SS = Oo WEH=F FE ts soe |S (PS) 
first hands was spasmodic and irregular, and the jobbing trade - . |= a _—— |@ 
continued moderate; but the demand for consumption has | w| w= ‘eo | to EE] eee ee be 
started up briskly, and a fair supplementary business in the | 5| 58|Neesuo | |) 55) Saeaw | |x| eSEEES |S Fy 
near future is anticipated by importers and jobbers alike. | 2|88|/4S23272 | 2) SS/ 888838 ( SI SFSR2 Fi sie 
Orders for certain fall fabrics were placed to some extent | 21 Nel OLwKsS 1S RNSaS | (Wl Sanso | | ols 
with importers, but transactions in this connection were =| 6 | ~ | es of Re. = |x 
checked in no slight degree by uncertainty in regard tothe | 33} 53 we. ee wen 2 ESN? lal TT 
action of Congress upon the pending tariff bill. Staple =| 153 | SEU =| os SEHD = BS tee) > rs 
fabrics remain steady in price, but fancy dress goods, &c., are | %) tig | wanes | me | ouRiow jonas | & 
easier in some cases and in buyers’ favor, | = | eel hie tete & | ong Bey ie Sl seam | 





























Bankers and Brokers Out of Aew Bors. 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
'  - BOSTON. 
MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES, 


LSO, 
Dealers in Municipal, State, Railroad 
and United States Bonds, 





Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATK STREET, 
BOSTON, 


“MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 
Stocks and Bonds Bought and Sold 
in all Markets, 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BANJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I, 


Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 
Exchange. 

Private telegraph wire to New York and Boston. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 


Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 








Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 


(INVESTMENT and SOUTHERN SECURITIES 
a specialty.) 

Correspondence solicited and information fur 
nished. 
N, Y. Correspondents—MCKIM BROTHERS & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH *: TREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 








H. B. MOREHEAD, WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO. 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


of Counties, Cities, &c., of high 
BONDS specialty. Send for Deacriptive at 


C. W. Branch & Co., 


BANKERS AND BROKERS. 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia and New York. 











ATLANTA. 


Humphreys Castleman, 
BROKER AND DEALER _IN ALL KINDS OF 
SECURITIES. 

Bonds and Stocks bought or sold on commission. 

Georgia and Alat ama Securities specially d in. 
Correspondents—Tobey & Kirk and A.Vutenhofer, 


New York. 
References—Atlanta National Bank, Atlanta, Ga., 


and Fourth National New York. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia. 


ment Securities for sale. 

Transact a general banking business. Allow inter. 
est on deposits. 

Members of the Philadeiphia and New York Stock 
“rata and connected by private wire with New 

ork. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, 
PHILADELPHIA. 


Desirable SIX PER CENT WATER BONDS and 
other first-class securities for sale. 





Direct private wire to HARRIS, FULLER & BICK- 
LEY, New York. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER. 


Buys and sells, on commission all classes of Stocks 
and Bonds 

Negotiates loans on marketable securities. 

New York Quotatians furnished by private ticker 
every fiftcen minutes. 


PITTSBURGH, PA. 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 


THOMAS BRANCH & CO., 
84NKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 


Ctreulars and information on funding the debts of 
Vtrginia and North Carolina free of cost; one-eighth 
2ersent charged for funding. Southern Kailroad 
od State and City Bonds bondht and sold. 


George Eustis & Co., 


BANKEBS’ 

















CINCINNATI, OHIO. 


Railroad, Municipal and other desirable inves. “ 


ee ee ee 
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Canadian antl ¥ oreign Banks and Bawkevrs. 





Foreign. 














CANADIAN. FOREIGN. 
THE 
Bank of Montreal. 
{ESTABLISHED 1818.) Railway Shar e Trust Co. 
CAPITAL Paid in - - $12,000,000 Gold aint. 


SUKPLUS -« «© « - $6,000,000 Gold 
tion. Sir DONALD A. SMITH, President. 
W.J. BUCHANAN, General Manager. 
NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WALTER WATSON, } 
ALEX’R LANG, Agents. 





Buy and sell Sterling and Continental Exchange 
aod Cable Transfers; grant Commercial] and Travel- 
~rs’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
#od throughout the Dominion of Canada, 


London Office, No. 22 Abchurch Lane, 


~ 





Imperial Bank of Canada. 


CA atx A a (paid up)- 7 ~ $1,300,000 
sti - . - - §5¢,000 
H. = aoe im Pres’t. T.R. MERRITT, V.-P. 
Db. R. WILKIE, Cashier. 
HEAD GFFICE, TOKONTO, 
BRANCHES IN ONTARIO.—FEssex Centre, Pergus, 
Galt, Inge — Niagara Falis, Port C olborne, st. 
Catharines, Thomas, Toronto (Y onge st. Br.), 
Welland, Wéeduteek, 
- renege IN NORTHWEST—Winnipeg, Brandon, 
Calyary. 
Agents in London: 


Lloyd’s Barne ‘tt’s & Bos As xents in New York: 
rpm red s Bank, limited. BANK OF MONTREAL. 
Collections promptly made in any part of Canada. 


Drawers of Sterling Exchange. 





The Merchants’ Bank 
OF CANADA. 
Capital, Paid Up. - - - $5,799,200 
Reserve, - --- +--+ + 1,700,000 
HEAD OFFICE, MONTREAL. 


ANDREW ALLAN, Esgq., “resid 
ROBERT AN DEKSON, Eso.. es Vieo-Presiaent, 
fm¥ORGK HAGUE, General Manag 
JOHN GAULT, Branch Supedintentent. 


BANKERS : 
LONDON, KNG.—The Clydesdale Bank (Limited.) 
NEW YoRK-—-The Bank of New York. N. B. A. 
+ Ayeneral Banking business transacted. Letters 
of Credit issued, available in China, Japan and 
other foreign countries, 


New Work Agency, No. 61 Wall Street. 
TIYNRY HAGUE, 
JOHN B. HARRIR, JR., } Agents, 





AGENCY OF THE 


BaNkK 


OF 
British NorrH AMERICA. 


No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fer Iss ue demand drafts on Scotland and Ireland; 
+ ning on Canada, British Columbia and San Fran- 
Cees 

CIRC ULAR NOTES issued in Pounds Ster- 
ling, available in all parts of the world. @OM- 
MERCIAL CREDITS Is=*UED for use in 
aoe China, Japan, East and West Indies and 
the Brazils, River Plate, &c. 

Bills eollected and other banking business trans- 
aeted. 


1. A. McTAVISH, 
“iH. STIKEMAN '} "Agents. 








FOREIGN. 








THE 


Anglo-Californian Bank 


(LIMITED), 

ON DON, Head Office, 3 Anvel Oonrt. 
SAN FRANCISCO Office, 200 Sansome Bt 
NEW WORK Correspondents, 

J.& W. Seligman & Co. 
BOSTON Correspend’ts, Massachusetts N. Bk. 


Avtheorized Capital, "ese $6, 000,000 
Paid-up Capital, = « 1. ,000 
heserve Fund, = ee & & 6 500,000 
Transact a general banking business. Issne Com- 
mercial Credits and Bills of Exchange.available in all 
risottheworld. Collections and orders tor Bonds, 
tocks, etc.,exect.ted upon the -Sagaape ae terms. 
FRED’K F. LOW, ‘m. 

I¢ GNA | Z STEKINHART, \ f & anagers. 

P. N. LIL ENTHAL, Cashier. 








No.4 BANK BUILDINGS 
LONDON, ENGLAND, 





This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 
American Railway Shares. 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) are 


a tat; pared: 

- To obtain Registration of American Kailway 
ad. in the name of the Association, lodge them 
with the London & Westminster Bank k, and issue 
against the deposited Shares the Certificates of the 
Association, countersigned by the Bank. The certi- 
ficates have coupons for dividends attached, and 
upon presentation of the advertised coupon at the 
office of the Association the dividends ma -e ob- 
tained the same day they are payable in the 

. Or they will obtain Kegistration of AD in 
the name of the Association, deliver up the Shares 
duly endorsed to the owner, and pay the dividends 
at the office of the Association in London the same 
day they are payxbie in the United States. 

3. Or they will obtain Registration of Shares in 
the owner’s — and collect the dividends by 
power of attorn 

Under plan uc. 1 British holders of American 
shares are enabled when necessary to take immedi- 
ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certiticates representing shares in any particular 
railway. This plan alsoaffords absolute security to 
lenders of money on American shares, as Associ- 
ation certificates are only issued upon newly-veritied 
share certificates. 

The originai American shares can always be re- 
exchanged atshort notice, free of expense, on pre- 
sentation of the Association’s Certificates at the 


e 
The charge for my oe for the Associ- 
ation’s ‘Certiticates is 3d. ‘ 
Ss cL P E, ‘C. Chairman. 
oe wire PRICE, . a Director. 
Nos. 5 and 6 Great Winchester ‘St, ag RR E. C. 
The Association acts as Transfer Agents in Lon- 
don for American Railway Companies, in conjunc- 
tion with the London agents of the Mercantile 
Trust Company of New ar ae Registrars. 
Agents in the United § Sta 
Rn & GR EENOUGH. 36 Wall St. 


Blake, Boissevain & Co., 
LONDON, ENGLAND, 


Negotiate Railway, State and Ci*y loans. 

Execute orders for Bonds, Shares, etc., On Cor 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 


AND 
ADOLPH BOISSEVAIN & CO. 


Amuaterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E. C.. 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate,and 
one per cent below that rate stbject to 
demaud drafts. 

Negotiate Railway, State and City Loans. 





The Bank of Australasia. 


(Incorporated by Royal Charter, 1835.) 

4 Threadneedle Street, London. 
uses Capital, -__s = # 8s *# £1,600, 000 
Rese e Fun d, ° 
Reserve Liability of Proprietors 

under the Charter ~- - ~- = 1,600,000 

Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank throughout Aus. 
tralia and New Zealand. 

Bills negotiated or sent for collection. 

Telegraphic transfers made. 

Deposits received in London at interest for fixed 
periods, on terms which may be ascertained on ap- 
plication. PRIDEAUX SELBY, Secretary. 





Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital.. Sees eeesreseeeeeeee eeeereeeeeee $7,500,000 
Reserv e Fund ee eee eee ewes ereeee ~@eeevevee 3,900,000 
Reserve Liability of Proprietors........... 7,500,000 

The Corporation grant Drafts, issue Letters of 
Credit for use of Travellers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow.,. Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco and London. 


A.M. TOWNSEND, Agent, 50 Wall St, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 








(ORGANIZED LN 185C.) 
261, 262 & 263 Broadway, New York. 
GEO. H. BURKFORD, President. 


C.P. FRALEIGU,Sec. A.WHEELWRIGUT, Asst.Sec. 
Wa. T. STANDEN, Actuary. 
INCREASE IN ASSETS OVER - - <- e@ $100,000 
INCREASE IN NEW BUSINESS, + - - 40 per cent. 
INCREASE OF BUSINESS IN FORCE, - $2,400,000 
POLICLES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recoguized business prine- 
ciples, 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Aywencies, at Home Office. 


MANHATTAN 


LirE INSURANCE COMPANY, 
156 AND 158 BROADWAY, — YORK, 
Organised A. D.1 
TO JANUARY 1, ee87, 
Premiums received........... cecccess -. $31,748,115 
Claims paid to policy-holders, returne 

age dividends, €lC.... ..scecess.+- 24,966,759 
as! dete cn eenuensbniniain : 11,310, 058 

DE SC RIPTION—One of the oldest, strongest, best. 

POLICIES—Ine apa omg non-forfeitable, defin- 
ite cash surrender valu 

RAT ES—Safe, low, anal participating or not, as 
desired. 

RISKS careful and selected, 

PROMP'T, liberal! dealing. 

General Age “nts and Canvassers wanted in desir- 
abie territory, to whom permanent employment and 
liberal compensation will be zviven. Addr 

JAMES M. MCLEAN, President. 
J. L. Halsey, ist V.-Pres. H. B. Stokes, 2d V.-Pres. 

. ¥. Wemprle Secretar S. N. Stebbins Actuary. 











THE 


Provident Life& Trust Co 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865, 
ARTER PERPETUAL.) 
CAPITAL sacseasenee$1,000,000 


ASSETS, $20,115,023 49. 


INSURES LIVES, GRANTS ANNUITIES, RB 
CEIVES MONKEY ON DEPOSIT, returnable on de- 
mand, or on which interest is allowed, and is 
ered law to act as EXKCUTOR, a DMINISI RA. 
TOR eRUST "ER, SU ARDIAN ASSIGNEE, COMe 
MITTEH, RECEIVER, AGENT, etc., for the faith- 
tul performance of which its capital and surplus 
fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company. 

e income of parties residing abroad carefully 
eollected and he & remitted 


T. WISTAR BROWN, Vice-President. 
ASA SS. WING, Vice-President and Actuary 











Augustus Floyd, 


42 PINE STREET, 
BROKER LN 


INVESTMENT SECURITIES. 


No Business Done on Margins. 








